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Date: 23/04/2003

Source: Emirates Bank International

GROUP CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2003

	
	
	Unaudited

 31 March 2003

AED 000
	Audited 

31 December 2002

AED 000

	ASSETS
	
	
	

	Cash and deposits with Central Banks 

                                   
	
	1,181,891
	1,123,224

	Due from banks


	
	2,109,584
	2,709,415

	Property development receivables


	
	236,937
	204,381

	Loans and advances     

                              
	
	20,160,923
	18,915,388

	Investment securities           

                                                       
	
	2,310,534
	2,285,293

	Investment properties


	
	1,363,268
	1,359,368

	Development properties


	
	124,581
	119,954

	Fixed assets                 

                                                          
	
	217,579
	223,279

	Other assets                                                                       
	
	343,993

----------------
	275,366

----------------

	     TOTAL ASSETS                                                     

                                                                                   
	
	28,049,290

=========
	27,215,668

=========

	LIABILITIES
	
	
	

	Customer deposits 


	
	17,119,822
	16,506,698

	Due to banks               

                                                          
	
	2,427,259
	2,362,853

	Medium term borrowing 


	
	2,718,020
	2,754,750

	Minority interests


	
	524,549
	517,653

	Other liabilities 
	
	618,019

----------------
	566,452

----------------

	     TOTAL LIABILITIES                                               

 
	
	23,407,669

=========
	22,708,406

=========

	SHAREHOLDERS’ FUNDS
	
	
	

	Share capital 


	
	918,409
	918,409

	Legal and statutory reserve 


	
	459,205
	459,205

	Other reserves 


	
	2,589,369
	2,589,369

	Proposed issue of bonus shares


	
	229,602
	229,602

	Proposed dividends


	
	183,682
	183,682

	Retained earnings


	
	126,995
	126,995

	Current year earnings
	
	134,359

----------------
	-

----------------

	     TOTAL SHAREHOLDERS’ FUNDS 

 
	
	4,641,621

========
	4,507,262

========

	TOTAL LIABILITIES AND

SHAREHOLDERS’ FUNDS 
	
	28,049,290

=========
	27,215,668

=========


GROUP CONSOLIDATED INCOME STATEMENTFOR

THE THREE MONTHS ENDED 31 MARCH 2003

	
	
	Unaudited 

31 March 2003

AED 000
	Unaudited 

31 March 2002

AED 000

	
	
	
	

	Interest income


	
	218,341
	235,919

	Interest expense


	
	(62,441)

--------------
	(90,180)

--------------

	Net interest income


	
	155,900
	145,739

	Fees, commission, and other income              

                                         
	
	68,644
	59,860

	Property related income 


	
	23,871

--------------
	18,563

--------------

	Total income


	
	248,415
	224,162

	General and administrative expenses


	
	(112,145)
	(104,621)

	Net recoveries on advances


	
	4,488
	2,397

	Share of profit of associate company


	
	694

--------------
	811

--------------

	Group net profit for the year before tax


	
	141,452
	122,749

	Taxation 


	
	-

--------------
	(3,756)

--------------

	Group net profit before minority interests


	
	141,452
	118,993

	Minority interests


	
	(7,093)

--------------
	(5,138)

--------------

	Group net profit for the period


	
	134,359

========
	113,855

========

	
	
	
	


