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	GROUP CONSOLIDATED BALANCE SHEET

AS AT 30 SEPTEMBER 2001

	
	
	Unaudited

30 September 2001

AED 000
	Audited

31 December 2000

AED 000

	ASSETS
	
	
	

	Cash and deposits with Central Banks 

                                   
	
	3,081,603
	1,229,380

	Due from banks


	
	4,498,521
	4,119,024

	Trading securities


	
	12,201
	43,302

	Property development receivables


	
	170,645
	133,559

	Loans and advances     

                              
	
	13,709,705
	11,248,204

	Investment securities           

                                                       
	
	1,910,875
	1,157,852

	Investment properties


	
	1,199,711
	941,679

	Fixed assets                 

                                                          
	
	199,773
	187,605

	Other assets                                                                       
	
	510,821

----------------
	531,938

----------------

	     TOTAL ASSETS                                                     

                                                                                   
	
	25,293,855

=========
	19,592,543

=========

	LIABILITIES
	
	
	

	Customer deposits 


	
	15,844,817
	12,066,749

	Due to banks               

                                                          
	
	3,021,017
	1,415,797

	Medium term borrowing 


	
	1,414,105
	1,414,105

	Minority interests


	
	499,506
	448,582

	Other liabilities 
	
	477,109

----------------
	496,827

----------------

	     TOTAL LIABILITIES                                               

 
	
	21,256,554

=========
	15,842,060

=========

	SHAREHOLDERS’ FUNDS
	
	
	

	Share capital 


	
	918,409
	734,727

	Legal and statutory reserve 


	
	368,000
	368,000

	Other reserves 


	
	2,205,470
	2,212,116

	Proposed issue of bonus shares 


	
	-
	183,682

	Proposed dividends


	
	-
	146,945

	Retained earnings 
	
	545,422

----------------
	105,013

----------------

	     TOTAL SHAREHOLDERS’ FUNDS 

 
	
	4,037,301

=========
	3,750,483

=========

	TOTAL LIABILITIES AND

SHAREHOLDERS’ FUNDS 
	
	25,293,855

=========
	19,592,543

=========
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	EMIRATES BANK INTERNATIONAL PJSC 



	GROUP CONSOLIDATED INCOME STATEMENT

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2001

 

	
	Unaudited

 30 September 2001

AED 000
	Unaudited

 30 September 2000

AED 000

	
	
	

	Interest income


	980,407
	1,213,726

	Interest expense


	(484,194)

--------------
	(705,653)

--------------

	Net interest income


	496,213
	508,073

	Fees, commission, and other income                                                       
	186,874
	163,364



	Property related income 


	43,539

--------------
	36,517

--------------

	Total income


	726,626
	707,954

	General and administrative expenses


	(317,288)
	(312,554)

	Net recoveries/(provisions) for losses on advances


	4,539
	(9,184)

	Share of profit of associate company


	1,705

--------------
	-

--------------

	Group profit before tax


	415,582
	386,216

	Taxation credit/(charge)


	5,864

--------------
	(4,205)

--------------

	Group net profit for the period before minority interests


	421,446
	382,011

	Minority interests
	(17,258)

--------------
	(15,428)

--------------

	Group net profit for the period
	404,188

========
	366,583

========

	
	
	

	
	Unaudited

 30 September  2001

(Dirhams)

----------------------------
	Unaudited

 30 September  2000

(Dirhams)

----------------------------

	EARNINGS PER SHARE


	1.37

====
	                 1.25

               ====
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	EMIRATES BANK INTERNATIONAL PJSC



	STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY 

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2001 (UNAUDITED)



	
	Share Capital
	Legal and Statutory Reserve


	Other Reserves


	Retained Profits
	Proposed Issue of Bonus Shares
	Proposed Dividends
	Total

	
	AED ‘000

------------
	AED ‘000

--------------
	AED ‘000

--------------
	AED ‘000

------------
	AED ‘000

------------
	AED ‘000

--------------
	AED ‘000

--------------

	Closing balance as at 31 December 2000


	734,727
	368,000
	2,212,116
	105,013
	183,682
	146,945
	3,750,483

	Changes in accounting policy (see note 2)
	-

------------
	-

-------------
	-

--------------
	36,221

------------
	-

------------
	-

------------
	36,221

--------------

	Opening balance restated as at 01 January 2001 


	734,727
	368,000
	2,212,116
	141,234
	183,682
	146,945
	3,786,704

	Profit for the period


	        -
	        -
	        -
	404,188
	-
	-
	404,188

	Dividends paid


	-
	-
	-
	-
	-
	(146,945)
	(146,945)

	Bonus shares issued 


	  183,682


	    -


	-


	          -


	(183,682)


	        -


	-



	Translation adjustment


	-

------------
	-

--------------
	(6,646)

---------------
	-

-------------
	-

------------
	-

-------------
	(6,646)

--------------

	Balance as at

30 September 2001


	918,409

=======
	368,000

=======
	2,205,470

========
	545,422

=======
	-

======
	-

=======
	4,037,301

========


EMIRATES BANK GROUP

COMMENTARY ON FINANCIAL RESULTS FOR

THE NINE MONTHS TO 30 SEPTEMBER 2001

Income Statement

Net interest income fell by 2.3% for the nine months to 30 September 2001 compared to the corresponding period in 2000 primarily due to significantly lower interest rates prevailing during 2001.

Fees and commission income (up 14.3%) and property related income (up 19.2%) result in total commercial income for 2001 of AED 726 million, increased from AED 707 million for the corresponding period in 2000. Provisions against loans and advances and provisions for investments were considerably lower in 2001 than for the corresponding period of 2000, and this coupled with a taxation credit from the Pakistan operation resulted in a Group net profit for the nine months of AED 404 million - an increase of 10.2% over the corresponding period for 2000 of AED 366 million.

Balance Sheet

Customer deposits increased by 31% to AED 15,844 million at 30 September 2001 compared to AED 12,066 million at 31 December 2000. This resulted in an increase in liquidity reflected in cash and balances with Central Bank which have increased by 150% to AED 3,081 million and from AED 1,229 million at 31 December 2000. 

Short term inter bank borrowings have also increased from AED 1,415 million to AED 3,021 million which has added to the increased liquidity of the Bank at 30 September 2001. Loans and advances have also increased significantly by 21% to AED 13,709 million from AED 11,248 million at 31 December 2000.

Share capital increased as a result of a bonus issue to shareholders of AED 183 million which was approved in the Annual General Meeting in March 2001.

D. G. Ashcroft

23 October 2001
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