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	EMIRATES BANK INTERNATIONAL PJSC



	GROUP CONSOLIDATED BALANCE SHEET

AS AT 30 SEPTEMBER 2002



	
	
	Unaudited

 30 September 2002

AED 000
	Audited 

31 December 2001

AED 000

	ASSETS
	
	
	

	Cash and deposits with Central Banks 

                                   
	
	1,762,276
	1,588,139

	Due from banks


	
	2,217,349
	3,322,636

	Trading securities


	
	-
	4,381

	Property development receivables


	
	159,932
	160,956

	Loans and advances     

                              
	
	17,000,441
	14,534,790

	Investment securities           

                                                       
	
	1,932,709
	1,973,592

	Investment properties


	
	1,346,650
	934,248

	Development properties


	
	115,476
	320,243

	Fixed assets                 

                                                          
	
	204,888
	206,737

	Other assets 
	
	385,317

-----------------
	479,369

-----------------

	     TOTAL ASSETS                                                     

                                                                                   
	
	25,125,038

=========
	23,525,091

=========

	LIABILITIES
	
	
	

	Customer deposits 


	
	15,459,223
	13,909,720

	Due to banks               

                                                          
	
	1,564,099
	3,067,556

	Medium term borrowing 


	
	2,754,750
	1,414,105

	Minority interests


	
	496,911
	497,202

	Other liabilities 
	
	470,885

-----------------
	504,035

-----------------

	     TOTAL LIABILITIES                                               

 
	
	20,745,868

=========
	19,392,618

=========

	SHAREHOLDERS’ FUNDS
	
	
	

	Share capital 


	
	918,409
	918,409

	Legal and statutory reserve 


	
	422,000
	422,000

	Other reserves 


	
	2,487,080
	2,489,341

	Proposed dividends


	
	-
	183,682

	Retained earnings 
	
	551,681

-----------------
	119,041

-----------------

	     TOTAL SHAREHOLDERS’ FUNDS 

 
	
	4,379,170

=========
	4,132,473

=========

	TOTAL LIABILITIES AND

SHAREHOLDERS’ FUNDS 
	
	25,125,038

=========
	23,525,091

=========
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	EMIRATES BANK INTERNATIONAL PJSC 



	GROUP CONSOLIDATED INCOME STATEMENT

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2002

 

	
	Unaudited

 30 September 2002

AED 000
	Unaudited

 30 September 2001

AED 000

	
	
	

	Interest income


	703,602
	980,407

	Interest expense


	(258,050)

--------------
	(484,194)

--------------

	Net interest income


	445,552
	496,213

	Fees, commission, and other income       

                                                
	208,182
	186,874

	Property related income 


	60,990

--------------
	43,539

--------------

	Total income


	714,724
	726,626

	General and administrative expenses


	(321,914)
	(317,288)

	Net recoveries on impaired advances


	59,685
	4,539

	Share of profit of associate company


	2,570

--------------
	1,705

--------------

	Group profit before tax


	455,065
	415,582

	Taxation (charge)/credit 


	(4,990)

--------------
	5,864

--------------

	Group net profit for the period before minority interests


	450,075
	421,446

	Minority interests
	(17,435)

--------------
	(17,258)

--------------

	Group net profit for the period
	432,640

========
	404,188

========

	
	
	

	
	Unaudited

 30 September 2002

(Dirhams)

----------------------------
	Unaudited

 30 September 2001

(Dirhams)

----------------------------

	EARNINGS PER SHARE


	1.17

====
	                 1.10

               ====
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	EMIRATES BANK INTERNATIONAL PJSC



	STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY 

FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2002 (UNAUDITED)



	
	Share Capital
	Legal and Statutory Reserve


	Other Reserves


	Retained Profits
	Proposed Dividends
	Total

	
	AED ‘000

------------
	AED ‘000

--------------
	AED ‘000

--------------
	AED ‘000

------------
	AED ‘000

--------------
	AED ‘000

--------------

	Opening balance at

01 January 2002 


	918,409


	422,000


	2,489,341


	119,041


	183,682
	4,132,473



	Profit for the period


	        -
	        -
	        -
	432,640
	-
	432,640

	Dividends paid


	-
	-
	-
	-
	(183,682)
	(183,682)

	Translation adjustment


	-

------------
	-

--------------
	(2,261)

---------------
	-

-------------
	-

-------------
	(2,261)

--------------

	Balance as at 30 September 2002


	918,409

=======
	422,000

=======
	2,487,080

========
	551,681

=======
	-

=======
	4,379,170

========


