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Source: Emirates Bank International

Date: 
24/7/2002

	GROUP CONSOLIDATED BALANCE SHEET

AS AT 30 JUNE 2002

	
	Note
	Unaudited

 30 June 2002

AED 000
	Audited 

31 December 2001

AED 000

	ASSETS
	
	
	

	Cash and deposits with Central Banks 

                                   
	
	1,606,652
	1,588,139

	Due from banks


	
	2,565,069
	3,322,636

	Trading securities


	2
	5,243
	4,381

	Property development receivables


	
	147,226
	160,956

	Loans and advances     

                              
	3
	16,190,352
	14,534,790

	Investment securities           

                                                       
	4
	2,187,573
	1,973,592

	Investment properties


	
	946,257
	934,248

	Development properties


	
	427,757
	320,243

	Fixed assets                 

                                                          
	
	209,799
	206,737

	Other assets                                                                       
	
	409,880

-----------------
	479,369

-----------------

	     TOTAL ASSETS                                                     

                                                                                   
	
	24,695,808

=========
	23,525,091

=========

	LIABILITIES
	
	
	

	Customer deposits 


	
	15,821,666
	13,909,720

	Due to banks               

                                                          
	
	1,764,351
	3,067,556

	Medium term borrowing 


	
	1,909,960
	1,414,105

	Minority interests


	
	490,537
	497,202

	Other liabilities 
	
	504,221

-----------------
	504,035

-----------------

	     TOTAL LIABILITIES                                               

 
	
	20,490,735

=========
	19,392,618

=========

	SHAREHOLDERS’ FUNDS
	
	
	

	Share capital 


	
	918,409
	918,409

	Legal and statutory reserve 


	
	422,000
	422,000

	Other reserves 


	
	2,488,262
	2,489,341

	Proposed dividends


	
	-
	183,682

	Retained earnings 
	
	376,402

-----------------
	119,041

-----------------

	     TOTAL SHAREHOLDERS’ FUNDS 

 
	
	4,205,073

=========
	4,132,473

=========

	TOTAL LIABILITIES AND

SHAREHOLDERS’ FUNDS 
	
	24,695,808

=========
	23,525,091

=========


	GROUP CONSOLIDATED INCOME STATEMENT

FOR THE SIX MONTHS ENDED 30 JUNE 2002

 

	
	Unaudited

 30 June 2002

AED 000
	Unaudited

 30 June 2001

AED 000

	
	
	

	Interest income


	474,914
	631,198

	Interest expense


	(179,406)

--------------
	(329,731)

--------------

	Net interest income


	295,508
	301,467

	Fees, commission, and other income       

                                                
	109,870
	135,126

	Property related income 


	39,510

--------------
	27,765

--------------

	Total income


	444,888
	464,358

	General and administrative expenses


	(219,329)
	(210,200)

	Net recoveries/(provisions) for losses on advances


	45,949
	20,232

	Share of profit of associate company


	1,766

--------------
	1,296

--------------

	Group profit before tax


	273,274
	275,686

	Taxation (charge)/credit 


	(4,990)

--------------
	7,765

--------------

	Group net profit for the period before minority interests


	268,284
	283,451

	Minority interests
	(10,923)

--------------
	(11,344)

--------------

	Group net profit for the period
	257,361

========
	272,107

========

	
	
	

	
	Unaudited

 30 June 2002

(Dirhams)

--------------------
	Unaudited

 30 June 2001

(Dirhams)

--------------------

	EARNINGS PER SHARE


	0.70

====
	                 0.74

               ====


