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	EMIRATES BANK INTERNATIONAL PJSC



	GROUP CONSOLIDATED BALANCE SHEET

AS AT 30 JUNE 2004



	
	Note
	Unaudited

 30 June 2004

AED 000
	Audited 

31 December 2003

AED 000

	ASSETS
	
	
	

	Cash and deposits with Central Banks


	
	1,887,546
	1,308,286

	Due from banks


	
	1,662,344
	2,826,668

	Property development receivables


	
	343,553
	289,333

	Loans and advances 


	
	25,552,730
	22,834,200

	Investment securities 

                         
	
	2,338,798
	2,336,994

	Investment properties


	
	1,420,224
	1,307,049

	Development properties


	
	501,283
	328,276

	Fixed assets


	
	229,972
	212,112

	Other assets
	
	482,108

-----------------
	427,347

----------------

	     TOTAL ASSETS

	
	34,418,558

=========
	31,870,265

=========

	LIABILITIES
	
	
	

	Customer deposits


	
	19,842,603
	20,543,571

	Due to banks


	
	2,662,493
	1,919,543

	Deposits under repurchase agreements


	
	355,087
	355,087

	Medium term borrowing


	
	4,885,090
	2,901,670

	Minority interests


	
	700,532
	554,902

	Other liabilities
	
	870,076

-----------------
	665,791

----------------

	     TOTAL LIABILITIES

	
	29,315,881

=========
	26,940,564

=========

	SHAREHOLDERS’ FUNDS
	
	
	

	Share capital


	
	1,435,014
	1,148,011

	Legal and statutory reserve


	
	521,205
	521,205

	Other reserves


	
	2,602,366
	2,602,366

	Proposed issue of bonus shares


	
	-
	287,003

	Proposed dividends


	
	-
	229,602

	Retained earnings
	
	544,092

-----------------
	141,514

----------------

	     TOTAL SHAREHOLDERS’ FUNDS

	
	5,102,677

=========
	4,929,701

=========

	TOTAL LIABILITIES AND

SHAREHOLDERS’ FUNDS
	
	34,418,558

=========
	31,870,265

=========
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	EMIRATES BANK INTERNATIONAL PJSC


	GROUP CONSOLIDATED INCOME STATEMENT

FOR THE SIX MONTHS ENDED 30 JUNE 2004

 

	
	Unaudited

 30 June 2004

AED 000
	Unaudited

 30 June 2003

AED 000

	
	
	

	Interest income


	525,941
	461,263

	Interest expense


	(146,699)

--------------
	(137,698)

--------------

	Net interest income


	379,242
	323,565

	Fees, commission, and other income


	256,087
	149,209

	Property related income


	55,491

--------------
	46,303

--------------

	Total income


	690,820
	519,077

	General and administrative expenses


	(274,729)
	(228,863)

	Net (provisions)/recoveries on advances


	(641)
	3,591

	Share of profit of associate company


	5,164

--------------
	2,246

--------------

	Group net profit for the period before minority interests


	420,614
	296,051

	Minority interests
	(18,036)

--------------
	(11,832)

--------------

	Group net profit for the period
	402,578

========
	284,219

========

	
	
	

	
	Unaudited

 30 June  2004

(Dirhams)

--------------------
	Unaudited

 30 June  2003

(Dirhams)

--------------------

	EARNINGS PER SHARE


	0.70

====
	0.50

               ====
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	EMIRATES BANK INTERNATIONAL PJSC



	STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY 

FOR THE SIX MONTHS ENDED 30 JUNE 2004 (UNAUDITED)



	
	Share Capital
	Legal & Statutory Reserve


	Other Reserves


	Retained Profits
	Proposed Issue of Bonus Shares


	Proposed Dividends
	Total

	
	AED ‘000

------------
	AED ‘000

--------------
	AED ‘000

--------------
	AED ‘000

------------
	AED ‘000

------------
	AED ‘000

--------------
	AED ‘000

--------------

	Opening balance at

01 January 2004


	1,148,011


	521,205


	2,602,366


	141,514 
	287,003
	229,602


	4,929,701



	Net profit for the period


	-
	-
	-
	402,578
	-
	-
	402,578

	Dividends paid


	-
	-
	-
	-
	-
	(229,602)
	(229,602)

	Issue of bonus shares


	287,003

-------------
	-

-----------
	-

--------------
	-

------------
	(287,003)

-------------
	-

-----------
	-

---------------

	Balance as at 30 June 2004


	1,435,014

=======
	521,205

=======
	2,602,366

========
	544,092

=======
	-

=======
	-

=======
	5,102,677

========


EMIRATES BANK INTERNATIONAL PJSC

GROUP CONSOLIDATED FINANCIAL RESULTS

FOR THE SIX MONTHS ENDED 30 JUNE 2004

Balance Sheet

Total assets increased 8% from AED 31,870 million at 31 December 2003 to AED 34,419 million at 30 June 2004. Loans and advances increased from AED 22,834 million to AED 25,553 million - an increase of 11.9%.

Medium term borrowings increased from AED 2,902 million at 31 December 2003 to AED 4,885 million at 30 June 2004 - an increase of 68%.

Issued share capital increased from AED 1,148 million to AED 1,435 million at 30 June 2004 after the issue of bonus shares of AED 287 million in March 2004.

Income Statement

Group net profit for the first six months of 2004 amounted to AED 402.6 million compared to AED 284.2 million for the corresponding period in 2003 - an increase of 41.7%.

Net interest income increased by AED 55.7 million to AED 379.2 million, an increase of 17%. 

Fees, commission and other income increased significantly by AED 106.9 million to AED 256.1 million - an increase of 71.6%.

