Emirates Islamic Bank (PJSC)
INCOME STATEMENT

Year Ended 31 December 2005



(Restated)



2005
2004

  Note
AED'000
AED’000
INCOME

Income from financing and investing activities
4
89,655
2,089
Income from short term Murabaha, with



        Group Holding Company

34,990
6,415


Property related income

8,986
-
Commissions, fees and other income, net
5
55,391
25,552



(((((((
(((((((
Total income before net interest income

189,022
34,056



(((((((
(((((((
Interest income
6
-
39,932


Interest expense
6
-
(9,045)



(((((((
(((((((
Net interest income

-
30,887



 _______
_______

TOTAL INCOME

189,022
64,943



______
______

EXPENSES

General and administrative expenses
7
105,088
58,900


Provision for depreciation of investment properties

3,200
-

Recoveries net of impairment allowances
8
(6,575)
(16,523)


  (((((((
(((((((
TOTAL EXPENSES

101,713
42,377


(((((((
(((((((
NET OPERATING INCOME

87,309
22,566
Depositors’ share of profit
9
(44,229)
(2,996)


(((((((
(((((((
SHAREHOLDERS’ PROFIT (NET INCOME)

43,080
19,570


(((((((
(((((((
Earnings per share (Dirhams)
10
0.07
0.03
The attached notes 1 to 34 form part of these financial statements.

The auditors’ report is set out on page 1.
Emirates Islamic Bank (PJSC)
BALANCE SHEET

At 31 December 2005






(Restated)


2005
2004

Note
AED'000
AED’000

ASSETS

Cash and balances with U.A.E. Central Bank
11
238,858
148,764


Due from banks and other financial institutions
95,088
19,845

Due from Group Holding Company
12
1,354,613
1,417,616

Financing receivables and investments
13
2,447,155
463,593
Loans and receivables
14
44,774
39,758


Other Investments
15
293,340
339


Investment properties
16
128,729
172,455

Prepayments and other assets
17
143,965
73,007
Property and equipment
18
21,955
10,267




 ((((((((((
((((((((((
Total assets

4,768,477
2,345,644




((((((((((
((((((((((
LIABILITIES

Customers’ deposits
19
3,596,981
1,234,517
Due to banks and other financial institutions 
20
17,932
14,768
Due to Group Holding Company
12
-
198,066

Other liabilities
21
295,495
79,892
Zakat payable
22
5,704
2,080


((((((((((
((((((((((
Total liabilities

3,916,112
1,529,323




((((((((((
((((((((((
Shareholders’ equity

Share capital 
23
650,000
500,000


Statutory reserve 
24
111,233
106,925
General reserve 
24
54,308
64,857


Retained earnings

36,824
144,539




((((((((((
((((((((((
Total shareholders’ equity

852,365
816,321




((((((((((
((((((((((
Total liabilities and shareholders’ equity
4,768,477
2,345,644




((((((((((
((((((((((
Commitments & Contingent Liabilities   25
938,132
2,355,164


((((((((((
((((((((((
These financial statements were authorized for issue in accordance with a resolution of
the Board of Directors on 24 January 2006
Chairman
Director
  Chief Executive Officer 
The attached notes 1 to 34 form part of these financial statements.
The auditors’ report is set out on page 1.
