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CONSOLIDATED BALANCE SHEETS

ASSETS
Cash and deposits with Central Banks
Deposits and balances due from banks
Advances to customers less provisions
Interest receivable and other assets
Investments in securities
Investment property
Fixed assets

TOTAL ASSETS

LIABILITIES
Deposits from customers
Deposits and balances due to banks
Medium Term Loans
Long Term loans
Interest payable and other liabilities
Insurance and life assurance funds
Total Liabilities

Minority Interest

SHAREHOLDERS' FUNDS
Share capital
Statutory and legal reserves
General reserve
Retained earnings
Cumulative translation adjustment
Cumulative changes in fair value

Proposed dividend
Total shareholders' equity

TOTAL LIBAILITIES & SHAREHOLDERS' EQUITY

CONTRA ACCOUNTS (MEMORANDA)

31/03/2004 31/12/2003 31/03/2003
(Unaudited) (Audited) (Unaudited)

AED'000  AED'000  AED'000
2,653,247 2,483,731 2,755,261
6,037,622 4,905,185 2,770,436

15,728,110 14,738,630 12,612,098

656,837 537,870 520,555
3,545,747 3,258,756 2,841,365
140,761 140,942 111,678
165,230 171,481 172,667

28,027,553 26,236,595 __ 21,784,060

20,203,093 18,763,290 15,701,901
2,137,382 2,285995 1,646,086
1,101,900 0 0

49,808 51,678 55,422
969,593 800,311 787,490
151,272 129,173 131,195

24,613,047 _ 22,030,447 _ 18,322,094

250,419 216,606 144,529
787,450 715,864 715,864
371,323 371,323 366,770
312,000 312,000 312,000
2,287,105 2,121,805 1,905,029
(20,824) (23,624)  (119,058)
327,033 241,622 136,832
4,064,087 3,738,990 3,317,437
E 250,552 -
4,064,087 __ 3,989,542 3,317,437
28,927,553 26,236,595 21,784,060
10,982,692 10,718,745 9,621,936
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STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY (Unaudited)
FOR THE THREE MONTHS ENDED MARCH 31, 2004

Statutory Cumulative Cumulative Proposed Proposed
Share and legal General translation change in Retained Cash Bonus

Capital Reserve Reserve  adjustment fair value Earnings Dividend Shares Total

AED'000 AED'000 AED'000 AED'000 AED'000 AED'000 AED'000 AED'000 AED'000
Balance at January 1, 2004 715,864 371,323 312,000 (23,624) 241,622 2,121,805 178,966 71,586 3,989,542
Cumulative changes in fair value = = = » 118,021 5 2 = 118,021
Net income for the period = = - = - 165,300 5 = 165,300
Dividend paid - - - - - - (178,966) - (178,966)
Bonus shares Issued 71,586 = = = = e - (71,586) -
Overseas entities' translation adjustment = = - 2,800 = C = - 2,800
Minority interest in cumulative change - " - " (32,610) - = - (32,610)
Cumulative changes in fair value of investment properti - - = e 5 - - - -
Balance at March 31, 2004 787,450 371,323 312,000 (20,824) 327,033 2,287,105 - - 4,064,087

DFM-31032004





� EMBED Word.Picture.8  ���








_1143700955.doc
[image: image1.png]MASHREQBANK PSC GROUP

CONSOLIDATED STATEMENT OF
NET INCOME AND RETAINED EARNINGS

31/03/2004 31/03/2003
(Unaudited) (Unaudited)
AED'000 AED'000
Interest income 306,651 270,846
Interest expense (111,757) (87,779)
Net interest income 194,894 183,067
Net commission income 43,603 39,470
Other income 134,152 124,056
Total Operating Income 372,649 346,593
General and administrative expenses (139,459) (133,043)
Provisions for loans & advances, investments & others (52,600) (57,132)
Income before taxes and minority interest 180,590 156,418
Income taxes (5,000) (7,000)
Net profit before minority interest 175,590 149,418
Minority interest (10,290) (6,738)
Net income for the period 165,300 142,680
EARNINGS PER SHARE 2.10 1.99
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