	The National Bank of Dubai
	
	

	Public Joint Stock Company 
	
	

	
	
	

	BALANCE SHEET
	
	

	As At 30 September 2005
	
	

	
	Unaudited
	Audited

	
	30-Sep-05
	31-Dec-04

	
	AED '000
	AED '000

	ASSETS
	
	

	
	
	

	Cash and balances with Central Bank
	           3,380,638 
	         4,308,054 

	Due from banks
	           4,284,113 
	         4,171,155 

	Securities
	         15,227,650 
	       14,101,109 

	Loans and advances
	         25,744,263 
	       16,619,862 

	Fixed assets
	              372,675 
	            405,087 

	Other assets
	              712,468 
	            662,017 

	
	                      -   
	

	TOTAL ASSETS
	     49,721,807 
	  40,267,284 

	
	
	

	LIABILITIES
	
	

	
	
	

	Customers’ deposits
	         36,460,733 
	       31,477,303 

	Due to banks
	           7,487,819 
	         3,006,942 

	Other liabilities
	              406,222 
	            345,372 

	
	
	

	TOTAL LIABILITIES
	         44,354,774 
	       34,829,617 

	
	
	

	SHAREHOLDERS’ FUNDS
	
	

	
	
	

	Share capital
	           1,080,649 
	         1,080,649 

	Legal reserve
	              540,325 
	            540,325 

	Special reserve
	              540,325 
	            540,325 

	Reserve for general banking risks
	              300,000 
	            300,000 

	General reserve
	           1,769,116 
	         1,769,116 

	Retained earnings
	              512,688 
	            516,601 

	Proposed cash dividend
	                      -   
	            648,389 

	Profit for current period
	              863,952 
	                    -   

	Cumulative changes in fair values
	             (240,022)
	             42,262 

	TOTAL SHAREHOLDERS’ FUNDS
	           5,367,033 
	         5,437,667 

	
	
	

	TOTAL LIABILITIES AND SHAREHOLDERS’ FUNDS
	     49,721,807 
	  40,267,284 

	
	
	

	Contingent liabilities
	
	

	
	
	

	Letters of Credit
	           1,699,568 
	            852,047 

	Guarantees and other endorsements
	           4,717,456 
	         2,660,438 

	Acceptances
	              353,419 
	            264,134 

	Forward exchange contracts and Swaps
	         17,991,672 
	       16,663,865 

	
	
	

	
	         24,762,115 
	       20,440,484 


	The National Bank of Dubai
	
	
	
	
	
	
	
	
	

	Public Joint Stock Company 
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Profit and Loss Account for the Period 1 January 05 to 30 September 2005(Unaudited)
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	01 July '05 to 30 Sep '05
	
	01 July '04 to 30 Sep '04
	
	01 Jan '05 to 30 Sep '05
	
	01 Jan '04 to 30 Sep '04
	

	
	
	AED '000
	
	AED '000
	
	AED '000
	
	AED '000
	

	
	
	
	
	
	
	
	
	
	

	Interest income
	
	               498,188 
	
	                    300,367 
	
	              1,330,555 
	
	                825,812 
	

	Interest expense
	
	               248,285 
	
	                      88,019 
	
	                 587,370 
	
	                228,980 
	

	
	
	
	
	
	
	
	
	
	

	Net interest income
	
	               249,903 
	
	                    212,348 
	
	                 743,185 
	
	                596,832 
	

	Other income
	
	               134,967 
	
	                    115,260 
	
	                 551,095 
	
	                396,173 
	

	
	
	
	
	
	
	
	
	
	

	Operating income
	
	               384,870 
	
	                    327,608 
	
	              1,294,280 
	
	                993,005 
	

	
	
	
	
	
	
	
	
	
	

	General and administrative expenses
	
	               153,501 
	
	                    116,925 
	
	                 416,828 
	
	                342,020 
	

	Provisions for loans and advances
	
	                   4,500 
	
	                        9,375 
	
	                   13,500 
	
	                  28,125 
	

	
	
	               158,001 
	
	                    126,300 
	
	                 430,328 
	
	                370,145 
	

	
	
	
	
	
	
	
	
	
	

	NET PROFIT FOR THE PERIOD
	
	               226,869 
	
	                    201,308 
	
	                 863,952 
	
	                622,860 
	


	NATIONAL BANK OF DUBAI 
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	AED '000
	
	
	

	Consolidated Profit & Loss Account including Subsidiaries - SEP-05
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	30-Sep-05
	
	
	
	
	
	
	
	
	
	

	
	NBD
	
	NFS
	Trust Co.
	Aqarat
	Adjustment
	Consolidated
	Changes
	
	31-Dec-04
	 % change  

	
	
	
	
	
	
	
	
	
	
	NBD
	

	
	
	
	
	
	
	
	
	
	
	
	

	Interest income
	     1,330,476 
	
	           76 
	                3 
	 
	
	       1,330,555 
	                   79 
	
	     1,167,276 
	              12.27 

	Interest expense
	        587,370 
	
	
	 
	 
	
	          587,370 
	                    -   
	
	        352,068 
	              40.06 

	
	
	
	
	 
	 
	
	                  -   
	
	
	
	

	Net interest income
	        743,106 
	
	           76 
	                3 
	 
	               -   
	          743,185 
	              79 
	
	        815,208 
	               (9.69)

	Other income
	        550,279 
	
	         525 
	            274 
	            17 
	
	          551,095 
	                 816 
	
	        607,055 
	             (10.15)

	
	
	
	
	 
	 
	
	
	
	
	
	

	Operating income
	     1,293,384 
	 
	         601 
	            277 
	            17 
	               -   
	       1,294,279 
	            895 
	
	     1,422,263 
	               (9.89)

	
	
	
	
	 
	 
	
	
	
	
	
	

	General and administrative expenses
	        414,267 
	
	         601 
	            553 
	       1,406 
	
	          416,827 
	              2,560 
	
	        456,705 
	               (9.57)

	Provisions for loans and advances
	         13,500 
	
	
	 
	 
	
	           13,500 
	                    -   
	
	         37,783 
	           (179.87)

	
	        427,767 
	 
	         601 
	            553 
	       1,406 
	               -   
	          430,327 
	         2,560 
	
	        494,488 
	             (14.91)

	
	
	
	
	 
	 
	
	
	
	
	
	

	PROFIT BEFORE TAXATION
	        865,617 
	
	           -   
	           (276)
	      (1,389)
	               -   
	          863,952 
	        (1,665)
	
	        927,775 
	               (7.39)

	
	
	
	
	 
	 
	
	
	
	
	
	

	Provision for taxation
	                -   
	
	
	 
	 
	
	                  -   
	                    -   
	
	
	

	
	
	
	
	 
	 
	
	
	
	
	
	

	NET PROFIT FOR THE PERIOD
	        865,617 
	 
	           -   
	           (276)
	      (1,389)
	               -   
	          863,952 
	        (1,665)
	
	        927,775 
	               (7.39)

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	NATIONAL BANK OF DUBAI
	
	
	
	
	
	
	
	
	
	
	

	Consolidated Balance Sheet including Subsidiaries - JUN-05
	
	
	
	
	AED '000
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	30-Sep-05
	
	
	
	
	
	Consolidated
	
	
	31-Dec-04
	 % change 

	
	NBD
	
	NFS
	Trust Co.
	Aqarat
	Adjustment
	30-Sep-05
	Changes
	
	NBD
	

	ASSETS
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Cash and balances with Central Bank
	     3,380,638 
	
	      6,321 
	
	
	         (6,321)
	       3,380,638 
	              -   
	
	     4,308,054 
	             (27.43)

	Due from banks
	     4,283,888 
	
	
	            225 
	       1,279 
	         (1,279)
	       4,284,113 
	            225 
	
	     4,171,155 
	                2.64 

	Securities
	   15,233,801 
	
	
	 
	 
	         (6,151)
	     15,227,650 
	        (6,151)
	
	   14,101,109 
	                7.40 

	Loans and advances
	   25,744,263 
	
	
	 
	 
	
	     25,744,263 
	              -   
	
	   16,619,862 
	              35.44 

	Fixed assets
	        372,629 
	
	
	 
	            46 
	
	          372,675 
	              46 
	
	        405,087 
	               (8.70)

	Other assets
	        677,264 
	
	    38,782 
	            435 
	          852 
	         (4,865)
	          712,468 
	       35,204 
	
	        662,017 
	                7.08 

	
	
	
	
	 
	 
	
	
	
	
	
	

	TOTAL ASSETS
	   49,692,483 
	 
	    45,103 
	            660 
	       2,177 
	       (18,616)
	     49,721,807 
	       29,324 
	
	   40,267,284 
	              19.01 

	
	
	
	
	 
	 
	
	
	
	
	
	

	LIABILITIES
	
	
	
	 
	 
	
	
	
	
	
	

	
	
	
	
	 
	 
	
	
	
	
	
	

	Customers’ deposits
	   36,468,333 
	
	
	 
	 
	         (7,600)
	     36,460,733 
	        (7,600)
	
	   31,477,303 
	              13.67 

	Due to banks
	     7,487,819 
	
	
	 
	 
	
	       7,487,819 
	              -   
	
	     3,006,942 
	              59.84 

	Other liabilities
	        372,844 
	
	    32,336 
	         2,341 
	       3,566 
	         (4,865)
	          406,222 
	       33,378 
	
	        345,372 
	              14.98 

	
	
	
	
	 
	 
	
	
	
	
	
	

	TOTAL LIABILITIES
	   44,328,996 
	 
	    32,336 
	         2,341 
	       3,566 
	       (12,465)
	     44,354,774 
	       25,778 
	
	   34,829,617 
	              21.47 

	
	
	
	
	 
	 
	
	
	
	
	
	

	SHAREHOLDERS’ FUNDS
	
	
	
	 
	 
	
	
	
	
	
	

	
	
	
	
	 
	 
	
	
	
	
	
	

	Share capital
	     1,080,649 
	
	      6,000 
	            151 
	 
	         (6,151)
	       1,080,649 
	              -   
	
	     1,080,649 
	

	Legal reserve
	        540,325 
	
	
	 
	 
	
	          540,325 
	              -   
	
	        540,325 
	

	Special reserve
	        540,325 
	
	
	 
	 
	
	          540,325 
	              -   
	
	        540,325 
	

	Reserve for general banking risks
	        300,000 
	
	
	 
	 
	
	          300,000 
	              -   
	
	        300,000 
	

	General reserve
	     1,769,116 
	
	
	 
	 
	
	       1,769,116 
	              -   
	
	     1,769,116 
	

	Retained earnings
	        507,477 
	
	      6,767 
	        (1,556)
	 
	
	          512,688 
	         5,211 
	
	        516,601 
	

	Proposed issue of Bonus Shares
	                -   
	
	
	 
	 
	
	                  -   
	              -   
	
	        648,389 
	

	Proposed cash dividend
	                -   
	
	
	 
	 
	
	                  -   
	              -   
	
	                -   
	

	Profit for the Period
	        865,617 
	
	           -   
	           (276)
	      (1,389)
	
	          863,952 
	        (1,665)
	
	                -   
	

	Cumulative changes in fair values
	       (240,022)
	
	
	 
	 
	
	         (240,022)
	              -   
	
	         42,262 
	

	TOTAL SHAREHOLDERS’ FUNDS
	     5,363,487 
	 
	    12,767 
	        (1,681)
	      (1,389)
	         (6,151)
	       5,367,033 
	         3,546 
	
	     5,437,667 
	               (1.32)

	
	
	
	
	 
	 
	
	
	
	
	
	

	TOTAL LIABILITIES AND SHAREHOLDERS’ FUNDS
	   49,692,483 
	 
	    45,103 
	            660 
	       2,177 
	       (18,616)
	     49,721,807 
	       29,324 
	
	   40,267,284 
	              19.01 

	
	
	
	
	
	
	
	
	              -   
	
	
	


The National Bank of Dubai

Public Joint Stock Company 
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Period ended 30 September 2005 (Unaudited)
	
	Share Capital
	Legal reserve
	Special reserve
	Reserve for

general

banking risks
	General reserve
	Retained earnings
	Profit for the current year
	Proposed

cash

dividend
	Cumulative

changes in

fair values
	Total

	
	AED’000
	AED’000
	AED’000
	AED’000
	AED’000
	AED’000
	AED’000
	AED’000
	AED’000
	AED’000

	
	
	
	
	
	
	
	
	
	
	

	Balance at 31 December 2004
	1,080,649
	540,325
	540,325
	300,000
	1,769,116
	516,601
	-   
	648,389
	42,262
	5,437,667

	Adjustment arising from application of IAS 39 revised
	
	
	
	
	
	(3,913) 
	-   
	-   
	3,913
	-    

	
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	(((((((

	
	1,080,649
	540,325
	540,325
	     300,000
	1,769,116
	512,688
	-   
	648,389
	46,175
	5,437,667



	Net movement in cumulative changes in fair values
	-   
	-   
	-   
	-
	-   
	-   
	
	-   
	(286,197)
	(286,197)

	Net profit for the period
	-   
	-   
	-   
	-
	-   
	-   
	863,952
	
	-   
	863,952

	Dividend paid – 2004 (60%)
	-   
	-   
	-   
	-
	-   
	-   
	-   
	(648,389)
	-   
	(648,389)

	
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	(((((((

	Balance at 30 September 2005
	1,080,649
	540,325
	540,325
	300,000
	1,769,116
	512,688
	863,952
	-     
	(240,022)
	5,367,033

	
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((

	
	
	
	
	
	
	
	
	
	
	

	Balance at 31 December 2003
	1,080,649
	540,325
	540,325
	300,000
	1,769,116
	237,365
	
	648,389
	367,754
	5,483,923

	Portion of realised loss on sale of available for sale investments (previously included in retained earnings on adoption of IAS 39)
	-   
	-   
	-   
	-   
	-   
	 2,245   
	-   
	-   
	-   
	2,245

	Net profit for the period
	-   
	-   
	-   
	-   
	-   
	
	622,860
	-   
	-   
	622,860

	Dividend paid – 2003
	-   
	-   
	-   
	-   
	-   
	-   
	-   
	(648,389) 
	-   
	(648,389)

	Net movement in cumulative change in fair values 
	-   
	-   
	-   
	-   
	-   
	-   
	-   
	-     
	(141,969)  
	(141,969)   

	
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	(((((((

	Balance at 30 September 2004
	1,080,649
	540,325
	540,325
	300,000
	1,769,116
	239,610
	622,860
	-     
	225,785
	5,318,670

	
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	(((((((

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	


Note: The Board of Directors has proposed a Bonus issue of 1 share for every 5 share held in their meeting on 25 May 2005.

The National Bank of Dubai. PJSC

Performance Comments - Period 1 January 2005 to 30 September 2005

A. Profit and Loss Account

· Net Profit  to Sep. 2005 increased by 38.7%  to AED 864.0 Million  as compared to AED 622.9 Million over the same period last year.
· Net Interest Income ( NII ) at AED 743.2 Million during nine months to Sep. 2005 was higher by AED 146.4 Million ( or  24.5% ) for the same period last year.
· Other Income at AED 551.1 Million during the nine months to Sep. 2005 increased by AED 154.9 Million - a growth of 39.1% over the same period last year.
· Operating Income  for the nine months to Sep. 2005 grew by 30.3% to AED 1,294.3 Million as compared to AED 993.0 Million over the same period last year.
B. Balance Sheet

· Total Assets  rose by AED 9.5 billion ( 23.5% ) to AED 49.7B billion as at 30th Sep  2005 as compared to December 2004 level of AED 40.3 billion.
· Loans and Advances  grew by 54.9% to AED 25.7 billion as at 30th Sep. 2005 from AED 16.6 billion as at 31st Dec. 2004.
· Investment Securities  increased by AED 1.1 billion ( 7.9% ) to AED 15.2 billion from December 2004 level of AED 14.1 billion.
· Customer Deposits  at AED 36.5 billion were higher by AED 5.0 billion ( or  15.8% ) as compared to  December 2004 level of AED 31.5billion.
