	The National Bank of Dubai
	
	

	Public Joint Stock Company 
	
	

	
	
	

	BALANCE SHEET
	
	

	As At 30 June 2005
	
	

	
	Un-audited
	Audited

	
	30-Jun-05
	31-Dec-04

	
	AED '000
	AED '000

	ASSETS
	
	

	
	
	

	Cash and balances with Central Bank
	2,947,753
	         4,308,054 

	Due from banks
	1,927,741
	         4,171,155 

	Securities
	15,186,996
	        14,101,109 

	Loans and advances
	23,778,895
	        16,619,862 

	Fixed assets
	386,084
	            405,087 

	Other assets
	755,049
	            662,017 

	
	
	

	TOTAL ASSETS
	     44,982,518 
	   40,267,284 

	
	
	

	LIABILITIES
	
	

	
	
	

	Customers’ deposits
	35,508,143
	        31,477,303 

	Due to banks
	3,842,083
	         3,006,942 

	Other liabilities
	282,538
	            345,372 

	
	
	

	TOTAL LIABILITIES
	         39,632,764 
	        34,829,617 

	
	
	

	SHAREHOLDERS’ FUNDS
	
	

	
	
	

	Share capital
	           1,080,649 
	         1,080,649 

	Legal reserve
	              540,325 
	            540,325 

	Special reserve
	              540,325 
	            540,325 

	Reserve for general banking risks
	              300,000 
	            300,000 

	General reserve
	           1,769,116 
	         1,769,116 

	Retained earnings
	512,692
	            516,601 

	Proposed cash dividend
	                      -   
	            648,389 

	Profit for current period
	637,083
	                     -   

	Cumulative changes in fair values
	              (30,436)
	              42,262 

	TOTAL SHAREHOLDERS’ FUNDS
	           5,349,754 
	         5,437,667 

	
	
	

	TOTAL LIABILITIES AND SHAREHOLDERS’ FUNDS
	     44,982,518 
	   40,267,284 

	
	
	

	CONTRA ACCOUNTS AND OTHER COMMITMENTS
	
	

	
	
	

	Letter of Credit
	           1,296,136 
	            852,047 

	Guarantees and other endorsements
	           4,247,335 
	         2,660,438 

	Acceptances
	              314,501 
	            264,134 

	Forward exchange contracts and SWAPS
	         13,698,198 
	        16,663,865 

	
	
	

	TOTAL
	     19,556,170 
	   20,440,484 


	The National Bank of Dubai
	
	
	
	
	

	Public Joint Stock Company 
	
	
	
	
	

	
	
	
	
	
	

	Profit and Loss Account for the Period ended 30 - June -2005

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Unaudited
	
	
	Unaudited

	
	
	01 Jan '05 to

30 Jun '05
	
	
	01 Jan '04 to

 30 Jun '04

	
	
	AED '000
	
	
	AED '000

	
	
	
	
	
	

	Interest income
	
	    832,367 
	
	
	    525,445 

	Interest expense
	
	   (339,085)
	
	
	   (140,961)

	
	
	
	
	
	

	Net interest income
	
	    493,282 
	
	
	    384,484 

	Other income
	
	    416,128 
	
	
	    280,913 

	
	
	
	
	
	

	Operating income
	
	    909,410 
	
	
	    665,397 

	
	
	
	
	
	

	General and administrative expenses
	
	   (263,327)
	
	
	   (225,095)

	Provisions for loans and advances
	
	       (9,000)
	
	
	     (18,750)

	
	
	   (272,327)
	
	
	   (243,845)

	
	
	
	
	
	

	NET PROFIT FOR THE PERIOD
	
	    637,083 
	
	
	    421,552 

	
	
	
	
	
	

	Earnings per share
	
	AED 5.90
	
	
	 AED 3.90  


National Bank of Dubai. PJSC

Performance Comments - Period 1 January 2005 to 30 June 2005

A. Profit and Loss Account

· Net Profit  for the half year 2005 increased by 51.1%  to AED 637.1 Million  as compared to AED 421.6 Million over the same period last year.

· Net Interest Income (NII )at AED 493.3 Million during first half  2005 was higher by AED 108.8 Million ( or  28.3% ) for the same period last year.

· Other Income at AED 416.1 Million during the first half 2005 increased by AED 135.2 Million - a growth of 48.1% over the same  period last year.

· Operating Income  for the first half year grew by 36.7% to AED 909.4 Million as compared to AED 665.4 Million over the same period last year.

B. Balance Sheet

· Total Assets  rose by AED 4.7 billion ( 11.7% ) to AED 45.0 billion as at 30th June  2005 as compared to December 2004 level of AED 40.3 billion.

· Loans and Advances grew by 43.1% to AED 23.8 billion as at 3oth June 2005 from AED 16.6 billion as at 31st Dec. 2004. 
· Investment Securities increased by AED 1.1 billion (7.7% ) to AED 15.2 billion from December 2004 level of AED 14.1 billion.
· Customer Deposits at AED 35.5 billion were higher by AED 4.0 billion ( or  12.8% ) as compared to  December 2004 level of AED 31.5 billion.

The National Bank of Dubai

Public Joint Stock Company and its subsidiaries
CONSOLIDATED STATEMENT OF CASH FLOWS
Period ended 30 June 2005 (Unaudited)


Six months ended 30 June


2005
2004


AED’000
AED’000
OPERATING ACTIVITIES

Net profit for the period
637,083
421,552
Adjustments for:

 Depreciation
36,544
33,531

 Provision for credit losses 
9,000
18,750

 Amortisation of premium/discount on securities
11,228
3,429
Gains less losses arising from securities available for sale
(144,218)
(272,301)


((((((((
((((((((
Operating profit before changes in operating assets and liabilities
549,637
204,961

Deposits with UAE Central Bank
250,000
-     
Due from banks
302,418
(322,531)
Trading securities (including managed funds)
(437,889)
(242,579)
Loans and advances
(7,168,033)
(2,726,960)
Other assets
(127,743)
29,243
Customers’ deposits
4,030,840
202,278
Due to banks
835,141
207,269
Other liabilities
(59,834)
(118,475)

((((((((
((((((((
Cash used in operations 
(1,825,463)
(2,766,794)

((((((((
((((((((
INVESTING ACTIVITIES

Securities
(562,119)
198,636
Additions to fixed assets, net of disposals
(17,541)
(14,791)

((((((((
((((((((
Net cash (used in) from investing activities
(579,660)
183,845

((((((((
((((((((
FINANCING ACTIVITIES

Dividends paid
(648,389)
(648,389)
Directors’ fees
(3,000)    
(3,000)

((((((((
((((((((
Net cash used in financing activities
(651,389)
(651,389)

((((((((
((((((((
DECREASE IN CASH AND CASH EQUIVALENTS
(3,056,512)
(3,234,338)
Cash and cash equivalents at 1 January
6,316,484
6,236,191

((((((((
((((((((
CASH AND CASH EQUIVALENTS AT 30 JUNE
3,259,972
3,001,853

((((((((
((((((((
Cash and cash equivalents comprise the following balance sheet

amounts with original maturities of three months or less:

Cash and balances with Central Bank
2,947,753
1,988,386
Deposits and other balances due from banks
312,219
1,013,467

((((((((
((((((((

3,259,972
3,001,853

((((((((
((((((((
The National Bank of Dubai
Public Joint Stock Company 
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Period ended 30 June 2005 (Un-audited)

	
	Share Capital
	Legal reserve
	Special reserve
	Reserve for

general

banking risks
	General reserve
	Retained earnings
	Current Year’s Profit
	Proposed

cash

dividend
	Cumulative

changes in

fair values
	Total

	
	AED’000
	AED’000
	AED’000
	AED’000
	AED’000
	AED’000
	
	AED’000
	AED’000
	AED’000

	
	
	
	
	
	
	
	
	
	
	

	Balance at 31 December 2004
	1,080,649
	540,325
	540,325
	300,000
	1,769,116
	516,601
	-    
	648,389
	42,262
	5,437,667

	Adjustment arising from the application of IAS 39 revised
	-   
	-   
	-   
	-   
	-   
	(3,909)
	-   
	-   
	3,909
	-      

	Dividends paid – 2004
	-   
	-   
	-   
	-   
	- 
	-   
	-    
	(648,389)
	-   
	(648,389)

	Net profit for the current period
	-   
	-   
	-   
	-   
	- 
	
	637,083
	-   
	-   
	637,083

	Net movement in cumulative changes in fair values
	-   
	-   
	-   
	-   
	- 
	-   
	-    
	-   
	(76,607)
	(76,607)

	
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	(((((((

	Balance at 30 June 2005
	1,080,649
	540,325
	540,325
	300,000
	1,769,116
	512,692
	637,083
	-   
	(30,436)
	5,349,754

	
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	((((((
	(((((((

	Balance at 31 December 2003
	1,080,649
	540,325
	540,325
	300,000
	1,769,116
	237,365
	 -    
	648,389
	367,754
	5,483,923

	Adjustment arising from the application of IAS 39 revised
	-   
	-   
	-   
	-   
	-   
	(1,059)
	-   
	-   
	1,059
	-   

	Dividends paid – 2003
	-   
	-   
	-   
	-
	-   
	-   
	-    
	(648,389)
	-   
	(648,389)

	Net profit for the current period
	-   
	-   
	-   
	-   
	- 
	-   
	421,552
	-   
	-   
	421,552

	Portion of realised loss on sale of available for sale investments (previously included in retained earnings on adoption of IAS 39)
	-   
	-   
	-   
	-
	-   
	-   
	-    
	-   
	-   
	-      

	Net movement in cumulative changes in fair values
	-   
	-   
	-   
	-
	-   
	-   
	-    
	-   
	(401,845)
	(401,845)

	Balance at 30 June 2004
	1,080,649
	540,325
	540,325
	300,000
	1,769,116
	236,306
	421,552
	-   
	(33,032)
	4,855,241


