	The National Bank of Dubai
	
	
	
	
	

	Public Joint Stock Company and its Subsidiaries
	
	
	
	
	

	
	
	
	
	
	

	Profit and Loss Account for the Period ended 30-June-2004
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	Unaudited
	
	
	Unaudited

	
	
	01 Jan '04 to 30 Jun '04
	
	
	01 Jan '03 to 30 Jun '03

	
	
	AED '000
	
	
	AED '000

	
	
	
	
	
	

	Interest income
	
	     525,445 
	
	
	         553,636 

	Interest expense
	
	     140,961 
	
	
	         136,045 

	
	
	
	
	
	

	Net interest income
	
	     384,484 
	
	
	         417,591 

	Other income
	
	     280,913 
	
	
	         146,581 

	
	
	
	
	
	

	Operating income
	
	     665,397 
	
	
	         564,172 

	
	
	
	
	
	

	General and administrative expenses
	
	     225,095 
	
	
	         214,041 

	Provisions for loans and advances
	
	       18,750 
	
	
	          18,750 

	
	
	     243,845 
	
	
	         232,791 

	
	
	
	
	
	

	PROFIT BEFORE TAXATION
	
	     421,552 
	
	
	         331,381 

	
	
	
	
	
	

	Provision for taxation
	
	              -   
	
	
	                 -   

	
	
	
	
	
	

	NET PROFIT FOR THE PERIOD
	
	     421,552 
	
	
	         331,381 

	
	
	
	
	
	


	
	The National Bank of Dubai. PJSC
	
	
	
	
	

	
	Performance Comments - Six months to 30th June 2004
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	A. Profit and Loss Account
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	

	Net Profit  for the half year  2004 increased by  27.2% to AED 421.6 Million as compared to AED 331.4 Million 

	
	over the same period last year.
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	Operating Income for the half year 2004 increased by 17.9% to AED 665.4 Million as compared to AED 564.2

	
	Millon over the same period last year.
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	" Other Income " grew by 91.6%, from AED 146.6 Million for the first half year of 2003 to AED 280.9 Million 

	
	for the first half year of 2004. This included income of AED 106.5 Million arising from sale of securities.

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	B. Balance Sheet
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	Total Assets at 35.3 billion as at 30th June 2004 remained in line with December 2003 level of AED 35.6 billion.

	
	
	
	
	
	
	
	
	
	
	

	
	Loans and Advances grew by 23.1% to AED 14.4 billion as at 30th June 2004 from AED 11.7 billion

	
	as at 31 December 2003.
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	Investment Securities remained at December 2003 level of AED 15.5 Million.
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	Customer Deposits at AED 27.1 billion were higher than the  December 2003 level of AED 26.9 billion.

	
	
	
	
	
	
	
	
	
	
	


