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'GULF FINANGE HOUSE BSG 2

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 30 September 2011 US$ 000's

Note | 30 September 31 Dacember 30 September
2011 2010 2010

: (reviewed) {audited) (reviewed)
ASSETS
Cash and bank balances 4,832 3,770 4,007
Placements with financlal and other institutions 11,506 56,868 129,087
Financing receivables 15,148 14,400 14,400
Investment in assaclates 227,242 224,847 198,800
Investment securities 5 223,818 | 248,794 335,207
Investment property 259,404 266,412 222,135
Assets-held -for-sale - - 28,702
Other assels 6 132,518 203,150 322 865
Total assets 874,266 1,018,241 1,265,282
LIABILITIES

Investors’ funds 57,313 138,798 186,734
Placements from financlal and other

Institutions ’ 120,807 126,241 162,080.
Financing liabilities 7 330,371 439,504 403,216
Lisbllities related to assets held-for-sale - - 518
Other llabllitles 128,640 198,538 208 890
Total lighilities 636,831 800,078 850,439
Equilty of Inveatment aceount holders 1,899 1,880 1,877
OWNERS' EQUITY
Shars capital 4 318,097 148,780 625,790
Treasury shares (12,858) (24,874) (18,344)
Share premium 148,157 208,203 206,203
Statutory reaerve 79.413 88,208 81,088
Accumulated logses (297,930) (302,088) {696,479)
Other raserves 1,254 1,769 1,863
Investments fair value reserve 403 975 875
Total owners’ equlty (page 4) 236,536 116,283 302,886
fotal llabllitles, equity of Investment ‘
account holders and owners' equity 874,286 1,018,241 1,255,282

arm Yousif A, Janghi
Chalrman

ZO Qctober 2011,

Director

* The Board of Directors approved the interim financial Information consisting of pages 2 to 15 on
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3
CONDENSED CONSOLIDATED INCOME STATEMENT
for the nine months ended 30 September 2011 Usg 000's
Note Nine months ended Three months ended ‘
30 September | 30 September | |30 September | 30 September
2011 2010 2011 2010
_ (reviewed) (reviewed) (reviewed) (reviewed)

Continuing operations
Income from investment banking
sarvices 118 5,161 27 “
Placement, arrangement and
managemsant fees 1,240 8,007 382 815
Income from placements with
financial and other Institutions 814 821 212 257
Income from financing 1,108 716 1,198 414
Share of losses from Investment
In Assoclates (670) (2,528) (480) (1,053)
Income / (loss) from investment
securities 8 12,274 (376) “ -
Nat forsign exchange (loss)/pain (910) (2.838) 7.591 (10,823)
Other income, net ’ 9 35,962 6,134 8.289 -
Total Income 50,024 13,198 17,199 (10,200)
Staff cost _ 7,332 12,864 2,418 4,500
Investment advisory expenses 2,255 5,671 1,379 943
Finance expense 11 24,829 35,998 8,414 12,078°
Other expenses 11,470 19,406 3,554 6,397
Total expenses 48,886 73,938 13,765 23925
Profit / (loss) before
impairment allowances 4,138 (60,741) 3,434 (34,216)
Impairment allowances - {101,538) - (81,539)
Proflt / (loss) for the period _
from continuing operations 4,138 (162,280) 3,434 (116,764)
Discontinued operations
Profit / (loss) from discontinued .,
operations . - (622) - 629
PROFIT/ (LOSS) FOR THE
PERIOD 4,138 (162,802) 3434 (115,125)
Earnings per share 0.47 {36.07) 0.34 (26.67)
Basic and dlluted sarnings per .
share (US cents)
Continuing operations
Baslc and diluted earnings per
share (US cents) 0.47 (35.85) 0.34 __(25,81)

The interim financlal Informatlon-conalste of pagea 2 to 16.
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5
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
for the nine months ended 30 Sepetmber 2011 UsS$ 000's
Nine months Nine months
ended ended
30 September 30 September
C2011 2010
! (reviewed) (reviewed)

OPERATING ACTIVITIES
Proceeds of Income from investment banking services 118 5,161
Placements with financial Institutions (more than 90 days), net (5,471) (30,071)
Cash recelved from wataerpark operations - 4,902
Disbursemant for projects, net (2,975) (7.338)
Recsipts from financing recelvables - 450 .
Investors’ funds pald , net . (3,525) (32,385)
Management fees recelved 164 4,620
Income from placements and financing recelved 814 1,336
Payment for expenses and project costs (16,525) (60,730)
Cash flows from operating activitles (28,952) (114,584
INVESTING ACTIVITIES
Purchase of invesiment securities - (6,882)
Advance for acquisition of Investment securiiies (3,770)
Proceeds from sale of available-for-sale investments 3,381 31,274
Proceeds from sale of Investment (n assoclate - 40,000
Dividends raicaved 4,005 2,230
Payment for acquisition of equipment - (307
Cash flows from investing activitias 3,616 66,318
FINANCING ACTIVITIES
Financing liabllitles, net 445 (232,500)
Finance expense pald (20,197) (27,937)
Payment for share issue expenses (11,281) -
Cash peld to charltable organisations 37) (831)
Proceeds from igsle of shares 10,427 -
Proceeds from sale of ireasury shares - 9,2'_95
Dividends pald (511) (183)
Payments to nvestment account holders, nst - (1.001)
Cash flaws from flnancing activitles (21,184) (252,967)
DECR'EASE IN CASH AND CASH EQUIVALENTS {44,500) {301,238)
Cash and cash equivalents at 1 January 80.838 326,662
CASH AND CASH EQUIVALENTS at 30 Septembar 16,138 24,316
Cash and cash equlvalents comprise:
Cash and bank balances 4,632 4,007
Placaments with financial and othar institutionz (less than 80 days) 11,608 19,000
Cash and bank balancss classified as assats held-for-sala - 1,300

Tha Intarim financial Infarmation coneiete af pange ? 1o 16
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