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Minutes of the Board of Directors Meeting of Arabtec Holding PJSC
No. (3) For the Year 2012

Held on the 8" of May 2012

The Board of Directors of Arabtec Holding PJSC number 3 for 2012 was held on Wednesday
May 8 at 10:00 a.m.

There being a quorum the meeting started.

The new Board of Directors (the “Board”) was welcomed to the Company who
acknowledge the valuable contributions of the previous Board of Directors and thanks
them all.

The Board elected unanimously H.E. Kadem Abdulla Kadem Butti Al Qubaisi as Chairman
to the Board of Directors.

The Board elected unanimously the CEO of the Company, Mr. Riad Kamal, as Vice
Chairman to the Board of Directors.

The Board appointed Mr. Refki EI-Mujtahed as Secretary to the Board of Directors.

The Board appointed the following as members to the Audit Committee:

(1) Mr. Mohamed Ali Ismail Ali Al Fahim

(2) Mr. Yasser Nasr Mahmoud Zaghloul

(3) Mr. El Mouhtaz Wasif El Sawaf

The Board appointed the following as members to the Investment Committee:
(1) Mr. Khalifa Hamad Obaid Hamad Al Mehairi

(2) Mr. Mohamed Ahmad Badawi Al Husseiny

(3) Mr. El Mouhtaz Wasif El Sawaf

The Board appointed the following as members to the Nomination and Remuneration
Committee: |

(1) Mr. Mohamed Hamed Ghanem Hamad Al Mehairi

(2) Mr. Khalifa Hamad Cbaid Hamad Al Mehairi

(3) Mr. Yasser Nasr Mahmoud Zaghloul

The Board reviewed the minutes of the previous Board Meetings.
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The Board of Directors of Arabtec Holding PJSC reviewed the financial results of Arabtec
Holding PJSC ending 31 March 2012 with the Company’s External Auditors Deloitte &
Touche and approved them. The revenue for the period was AED 1,291 million with a
profit after accounting for minority interest of AED 84.088 million.

The Board authorized the CEO of the Company, Mr. Riad Kamal, to sign the accounts on
behalf of the Board of Directors and to release them to the DFM and SCA as soon as the
final documents are prepared.

The Board noted the delegation made by the Company shareholders at the AGM in
respect of the appointment of Ernst & Young as the new Company External Auditors and
having been advised that the scope and fees did not exceed those of the previous
External Auditors authorized the Company CFO, Mr. Ziad Makhzoumi, to sign the Ernst
& Young engagement letter on behalf of the Board of Directors.

The Board was informed that the three other partners in Gulf Steel Industries (GSI)
which is a (55%) subsidiary of Arabtec Holding PISC have received offers to sell their
shares and, since Arabtec Holding PJSC has the right of first refusal as a shareholder, the
Board was asked to consider acquiring those shares from the other partners. The Board
provisionally authorized the CEO of the Company, Mr. Riad Kamal, to negotiate the best
possible price for acquiring a further 45% in (GSI) so long as it did not exceed the
valuation originally obtained on the said subsidiary.

The Board was introduced to the Company Subsidiaries and Operations.

There being no other business, the Board of Directors Meeting (3) of 2012 ended at
12:00pm.

The Board Resolved

1.

To elect Mr. Kadem Abdulla Kadem Butti AlQubaisi as Chairman to the Board of
Directors.

To elect Mr. Riad Kamal as Vice Chairman to the Board of Directors.

To appoint Mr. Refki EI-Mujtahed as Secretary to the Board of Directors.

The Board appointed the following as members to the Audit Committee:
{1} Mr. Mohamed Ali Ismail Ali Al Fahim

(2) Mr. Yasser Nasr Mahmoud Zaghloul

(3) Mr. El Mouhtaz Wasif El Sawaf

The Board appointed the following as members to the Investment Committee:
(1) Mr. Khalifa Hamad Cbaid Hamad Al Mehairi

(2) Mr. Mohamed Ahmad Badawi Al Husseiny

(3) Mr. El Mouhtaz Wasif El Sawaf
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6. The Board appointed the following as members to the Nomination and Remuneration
Committee:
(1) Mr. Mohamed Hamed Ghanem Hamad Al Mehairi
(2) Mr. Khalifa Hamad Obaid Hamad Al Mehairi
(3) Mr. Yasser Nasr Mahmoud Zaghloul

7. To approve the audited accounts for Arabtec Holding PJSC and to authorize the CEO of
the Company, Mr. Riad Kamal, to sign the financial statements for the period ending 31
March 2012 and to release them.

8. The Board approved the acquisition of shares in GSI subject to parameters discussed.
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