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A Press Release from Dubai Islamic Bank

The Board of Directors of Dubai Islamic Bank has resolved in its
meeting held on Sunday 258 February, 2007 to transform Deyaar
Development - a Private Stock Company and a subsidiary of
Dubai Islamic Bank into a Public Joint Stock Company, in
accordance to the UAE Commercial Law No. (8) of the year 1984
and its amendments thereof. The company submitted the
transformation application to the relevant authorities.
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