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Making the region work for you

PRESS RELEASE

For immediate release

SHUAA Capital strengthens senior management team with new CFO

Dubai, 28 October 2008 — SHUAA Capital (‘'SHUAA’), the region’s leading financial services
institution, today announces the appointment of Mr. Michael Burgess as Chief Financial
Officer.

Michael Burgess has a 13 year track record in accountancy and finance and extensive
management experience across a broad range of finance functions worldwide. He joins
SHUAA from Morgan Stanley in New York, where he was the Global Controller for the MSCI
Barra division, before moving to an advisory team supporting the Fixed Income business unit
on the accounting treatment of new transactions. Before moving to New York, Michael was
the CFO of Morgan Stanley's private bank in Zurich, Switzerland. Prior to joining Morgan
Stanley, Michael worked with Lloyds TSB and Nomura Securities in London, as well as
Credit Suisse First Boston's head office in Zurich.

Mr. lyad Duwaji, Chief Executive Officer of SHUAA Capital, said: “Michael's appointment
reflects the strong growth and increasing complexity of our business over the last few years
and our commitment to ever better levels of disclosure, governance and risk management.
Michael brings a real depth of international experience working with some of the most highly
regarded financial institutions.”

Michael Burgess, Group Chief Financial Officer of SHUAA Capital, added: “SHUAA Capital
has a unique business model and tremendous opportunities for long-term growth in this very
dynamic region. | am delighted to join the team particularly at a time when the business is
opening into new markets and offering more sophisticated products and services.”

Michael is a Chartered Accountant, and is a member of the New Zealand Institute of
Chartered Accountants, having qualified with Deloitte in Christchurch, New Zealand. He
holds a Law degree and a Bachelor of Commerce degree in Accounting from the University
of Canterbury in New Zealand.

-Ends -
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For further information contact:

Oliver C. Schutzmann
Head of Investor Relations

SHUAA CAPITAL psc

Level 2, West Wing, The Gate Building
Dubai International Financial Center
P.O. Box 31045, Dubai - UAE

Tel: +971 4 3651 872

Fax: +971 4 3303 550

Mob: +971 505442078

oschutzmann@shuaacapital.com

Tarek S. Fleihan
Senior Associate - Investor Relations

SHUAA CAPITAL psc

Level 2, West Wing, The Gate Building
Dubai International Financial Center
P.O. Box 31045, Dubai - UAE

Tel: +9714 3651874

Fax: +971 4 3303 550

Mob: +971 505198511
tfleihan@shuaacapital.com

About SHUAA Capital psc:
www.shuaacapital.com

SHUAA Capital psc maintains a leadership position in Investment Banking, Asset Management,
Brokerage, Private Equity, Finance, Principal Investments and Research. Headquartered in Dubai, in
the United Arab Emirates, SHUAA Capital has a regional presence with offices in Abu Dhabi, Riyadh,
Doha, Cairo, Beirut and Istanbul,

Embedded in the dynamic economic environment of the Gulf Cooperation Council (GCC), SHUAA
Capital provides a broad range of financial services to corporations, governments, institutional clients,
and high net worth individuals.

Since 1979, SHUAA Capital has played a prominent role in shaping the financial services landscape
of the GCC and will continue to be at the vanguard of regional integration into global financial markets.




