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Date: 19 December 2011 Youy e V4 gl
Mr. Hassan Abdulrahman Alserkal psiaal) Sl e Mlae s
Executive Vice President, ST Lty il
Chief Operations Officer (COO) Glileall U ori - Clalaall 285 usi
Head of Operation Division Sl 20 s
Dubai Financial Market Basiall dg jall LYl —
Dubai, UAE

Dear Mr. Al Serkal, ¢2ay g dnda Al
Subject: Union Properties Board of Directors A ylnl) alasy) A4S 3 5 1a) Gudae pladal 1o giagall
Meeting £ .0, &

This is to inform you that the Board of Directors of 4l alady) 48,8 30 (alae ol alell oy
Union Properties (P.J.S.C.) held their meeting today 19"  dcL. plad (B Y o)) oewnd VA all a8l (8 8.05)

December 2011 at 11:0am at the Company’s Head P 1 I P PR P W [P S SN IV R FP
Office, and passed the following: ) ) )

- Board approved the previous minutes of meeting Gbad) g liia¥l jana Jo Gudadll Gl -
- Board discussed the draft budget for 2012 and Gllag Yo Y alal danall Aalall 45 ) gall A8 5 -
requested making changes and re-presenting it in glaal A leanadi Bile)y Oaed Jue uladll
the next Board meeting. 2N aladll
- Board reviewed the results of the operations until Gl s A8 el gilo e g2 & -
30/11/2011 and the overall performance of the AS il alell el (al yriuad 5 Y VNNV /Y

company.

- Board reviewed the Minutes of the Audit Giall Aal plaal palae e oY & -
Committee Meetings and ratified them. Leale 4380 gall 4

- Board reviewed the regular activities of the Lalie ) AS i) Aniil 4i8liey ulaall Q6 -
company.

Best regards, cee @l g o) a1 (33 J gy | slialli

Nida Abdul Hamid
Company Board Secretary
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