Date: 18/7/2012

To: Dubai Financial Market-Disclosure Dept.
Attention: Mr. Hassan Abdulrahman Al Serkal
Executive Vice President, Chief Operations Officer(COQ),

Head of Operation Division.

CC: Securities and Commodities Authority

Sub: Disclosing the results of Board meeting

We would like to inform you that the Board of Directors of
Gulf Navigation Holding Company (PJSC) had their meeting
on 18" July 2012at 2:00 pm at GNH Head Office located at
Saba Towerl, Jumeirah Lakes Towers Dubai, UAE, and
reviewed the financial results presented by management in
relation to 2™ Quarter 2012.
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Yours sincerely

(133131

Gulf Navigati lding Company (PJSC)

Chairman
Engineer Abdullah Al Shuraim
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