[image: image1.jpg]Fax from @ +965 2495125 18-11-18 15:47 Pg: 1

GR & ND

(4) @l gaga
dandiocoid | | k] ol vt | b i bt Ll i e
2010/09/30 |
doshiad | (6l it g gl | S guiad

) i adial g ¢ 2010 spadsd 10 (38 galt slay N1 pgy acaind 38 48 pd) 3 08 Calaea oy oIk} 393
1 Lol Uiy 12010/09/30 b Lygiialt it Gkl SIEH a8 ko sall

: | <) kY (1
JJYOC I PO TR s iy 3 |
2010/01/01 2010/07/01 g
2010/09/30 4 2010/09/30 A
(15,143,558) - (1,570,218) (risS Mg = (P olaaidt) g
(34.46) (3.82) (s oull) = gl (3 Juad) gy
4,348,565 4,348,565 A phaiall Gl g gall (Hlan)
113,321,370 113,321,370 Sl gpall ap)
13,731,756 13,731,756 U glatall g gliaali uanf
56,747,428 56,747,428 Gilygllaall Rag
20,993,644 20,993,644 A A0 ablual dalia Cparbundd (Soka  Sap)

vasS Jp (40,512) plue dhiald cdd it B L FIRLY. VL REVRLET Y, I DRSPS
oGS (427,016) ilie Abal) s ol pRYl pa cOLalatl (e Clig paalt sl iy e

J N\

Grand Real Estate Projects Co. inve o
RO, Bhx : 2734 Savat 13028 Kuwan o Tel © (+965) 2249 55 99 » Fax: (+9651 2249 51 30 » www.grandal com



[image: image2.jpg]Fax from : +965 2495125

19-11-18 15:47 Pg: 2

GR £ ND e

t 4 pdall b gh (2

5 il 3 3 4 3
2009/01/01 o 2009/07/01 & Ll
2009/09/30 2009/09/30
(8,586,615) (6,535,702) (38 M) — (5 euil) o
(18.91)  (1440) (s Oald) — g (5_ed) Ay
11,842,171 11,842,171 | A ghatall b gp galt s
145,285,596 145,285,596 Slagpgad g
16,136,129 16,136,129 Ughiiall ity gllaall Man
50,387,581 50,387,581 iy gllaall  ap
54,836,054 54,836,054 A A5 500 padlandd Aalial Cpadlacall (3 gba ¢ flag)

dadaciall Emhﬂ ok
AR Al il e oLy 2010 asis 30 b LS Galal S8 yand Tl S paa B -
o) 38 i 35,052,444 L33y sa Moad 3L015 2009 pawws 31 b LS Aaglil S 520 ull
MJJ‘JJ‘M@(%SZ.61 M“Aﬂaiﬂuuﬁ“ﬁm‘ Ol 45 ganae 45 50 lae

| ALK Ananal gla jal AL e el Iy (3) pliad

dya (5) glaad Hasa )y o Ll Gide Al i iS00 Juas! il b dc gapall duma bl 5 J -
30 S il 0dgd Ada palt Ailall ilaglaal il g5 aral Gl y ARSA Raagall Agla sl Agdlal e yledll
12010 i 30 B Aggliall e danh

S\

Grand Real Estate Projects Co. .k <c1
L. Bo : 2734 Safat 1 3020 Kunvais ¢ Tol. 1 t4905) 2209 55 99 » Fax: 14965 2240 51 10 & wyvgrandgh.com



[image: image3.jpg]18-11-18 15:47

Fax from @ +965 2495125
,/!,f"/
4
b= o Loy LRV JURSPN FUgY
AMla = gty 0 Aabiaa 45 b
Aol RS pi
.‘| 's“ u’ 3
© 2010 jpadpn 30 S S magal (a pall Al S sad Sy
(e 2)
~ sl kiply byl pon
2000 jpeiss 30 2009 ypaigs 31 2010 iy 30
(43aa) P <3y 9al)
Ugta b Slagy gah
39,822,835 36,356,161 - 38,960,204 4 A e o ild
61,760,577 46,978,606 £7,023,184 s Wpaj S8 B o) i
1,901,750 255,001 288,001 Gnara b Qa0 S A Gl
13,169,955 11,631,502 - 6 Aiugals b Slagy ga
6,695,007 3,008,756 3,008,756 iR iad s g g
188,768 45,686 39,121 ozt g CEbis
4,957,876 2,286,157 2,958,973 14 s 2313 Gl (e (i
1 1 1 48 b
4,946,656 10,554,853 9,727,595 il Anbie i
133,443,425 121,116,723 108,972,805
' A gTad il gy gal
4,031,686 3,363,413 1,675,107 7 PRTAE (VR TP Y VRS
5,042,689 3,528,682 2,439,132 8 S (= kel Aagll 0 128 i
2,767,796 1,443,028 234,326 taalt By ssh
11,842,171 8,335,120 4,348,568
145,285,596 129,451,843 113,321,370 Shagngad p gapa
ity glinal g gilad Jokn
: Agllalt §yka
45,480,162 45,480,162 - 37,534,960 9 Jul ud
24,678,521 24,674,524 84,1T1 15 S 0
6,032,791 6,032,791 - 15 W et
£,032,79) 6,032,791 - 15 S i)
(229,218) (229,218) (229,218) Ul pped
100,797 100,797 100,797 5 e o 0
198,044 189,950 178,864 ped ol s A labsiad
(126,052) (206,104) (621,262) skalt gl 2, il il oAl
847,547 870,583 821,322 Alpl Ches da it i)
(27,299,409) (44,596,108) (15,143,555) 15 Aa8h b sk
(879,920) (1,835,939) (1,732,438) e ) 2858 iplbdind A 22 pagalh irages)
54,836,054 36,514,229 20,993,644 AN Q5N adbuaal Entiall LSt (Fgla
40,061,961 33,989,317 35,580,298 ol b sacan
94,898,013 70,503,546 26,573,942 QA dgha £ papa
Y gadall ygp iy gllaal
141,595 183,468 190,728 Lasal A RS Hanmis
34,109,857 44,668,229 42,824,944 14 o il oyl ) (Gaene
34,251,452 44,851,607 43,015,672
, gl iggtlaal
11,726,924 9,976,501 9,207,026 10 D (g il gl
4,399,205 4120099 452473 11 WER U TS PG PP
16,136,129 14,096,600 13,731,786
50,387,581 58,948,297 56,747,428 Syptiasd £ gaga
145,285,596 129,451,843 113,321,370 iy stinalt g Agtlal Joka £ paget
RS Aaagall Ada jalt AN 35 33 palt Chaliadt of

i ~ bl oy Jajediae .3
e ST a3 5 Y1 laa iy il

Vi



[image: image4.jpg]Fax from

o= Oy

¢ #9965 2495125

2010

18-11-18 15:48 Pg: 4

A s e gl 28
ke - 45 58 dadbine 458
gl LS iy

Sy g8l Al g

0 A dpgiadt pedh Aol 3 kS LIS paall n ) A gy

(hae u2)

iz 30 B gt el danci

Jm;m 30 3 dgtiadl it 40N

2009 2010 2009 2010 rayl
171,360 119,093 — —
_ 96,601 173,635 20,869 56,954
1,065,723 (753,382) 191,733 (214,350) 12
(8,81 5,695) (5,274,91 1) (6,084,675) (1,017,986)
T2 (8436788) _ - 6
188,652 - - —
(569,334) (286,216) (360,701) (80,858)
540,797 (126,722) 659 (107,084)
(856,761) (927,587) (312,753) (408,990)
(8,178,657) (15,512,845%) (6,544,868) (1,772,314)
(18,692) - 3,255 B
(1,399) - 1,266 -
(8,204,748)  (15,812,848) _ (6,540,347) (1,772,313)
(8.586,615)  (15,143,555)  (6,535,702)  (1,570,218)
381,867 (369,290) (4,645) - {202,096)
(8,204,748) (15,512 ,845) 6,540,347y (1,772,314)
(189 I) (34.46) (14.40) (3.82) 13

SIS Aty dhad apop”

4 0e ol il C'-“'C"'J‘

LR TR I W RV E Y

Glle 300 b i kit £y f (Slas) e
Bopdll gl i aliaiy)

@oal el Ly

J g U

Giab ez 3y 8

dagaz g 4 )0} Dy pucae
&.....;,..Lugunw,n,m\ P e Ala
il o) ANar pd Ay pudny oadadl il g oS30
oy

rdad) il iy oS Rais Yo Ao

dida gl Aard pea 2y e

B\SJ

B_adh 3 tud "‘Lﬂ.ﬂ

T ) adal

YV RSN anlias

e

b AL Bk s

(conll) P01 A58 (pabbonal Aalial) apousdl G bauh

ALELY Dnazalt yla. pall ZLH Cila glaadl w3a O f 5 Y fe 3 (ST T pall clabiagyt o :



[image: image5.jpg]Fax from . +965 2495125 4 18-11-18 15:48 Pg: 5

is G el (g Sl e g bl 38 ,..
\ AL~ 405505 Lablues 4858
Angall Lguls by

i a8h Al g
2010 paipon 30 b dagaladl gl dnut 5 ikt AN Anagal) Gyt yal) L Cobn glaalt Jyn by
‘ (Rl )
Al b S o Lo S SD iy hpad gy’
P"""“ fled -13

Miﬂld}i“ﬁﬂlm‘yl.ualcq._)..llhﬁlﬁaﬂ\umvjhﬁuﬁgwlbmwm}‘q

msongsﬁ$m i 30 A Aygiiall g AT
2009 2010 2009 2010
(8,586,615)  (15,143,555) ~ (6,535,702) (1,570,218) B A B s e
g ,u H""‘i g Al Jmay gialt
454,801,620 440,249,967 454,801,620 411,621,174 (pem) SaSI Ge il 33 jdmmddl
ptd 238 e pad) Ja gl 1Yy

(835,775) (809,034) _ (835,775) (756,424) (o) 31 il 35 20
LA el 2308 pean pall Ja g5l

453,965,845 439,440,933 453,965,845 410,864,750 ()
, Lnad Zaliddh pgadl) 5 i

(18.91) (34.46) (14.40) (3.82) () V1 485

iea fd o ol e Cialar — 14
SV pudae sliamol y 5 aW) Gilae b Jiiad aed Gl 2o ganad gadba (b Aualt 2t il et S
¢ Ap papall 33 Al gazy solal LS Mo} A o3 A A witplal pua bl o) ¢ Gladh 31 2 iy
a1y el Judaity 2010@30,&,@&;)mmquwmt.mmm
bl S el Bla (At Aastil

)‘-““‘33 31
i 30 2009 i 30
2009 () 2010

ESualaal)
213,276 © (493,608) (40,512) Soal b S al plf [ (es) ﬁt
- (4,923,833) - A O
- (535,008) - i tie b slaliial ag b
(569,334) (730,992) - (286,216) i g i
(99,158) (136,204) (140,800) Lt 5l U ey UKy g
. s it
- 1,355,566 3941 2y il Aidaa (o A5
4,957,876 2,286,157 2,958,973 o 23 il (0 adse
2,459,888 1,681,613 871,521 Jadh G = atall Ly At i jlalied
142,326 142,326 142,326 TR IR Y
9,618,899 8,556,117 8,478,438 L) o g
34,109,857 44,668,229 42,824,944 la i et N et

ppalonal) Zga saalt dgman Ll g Gmuialis Al 3 i o 3R )



[image: image6.jpg]Fax from '@ +965 2495125 4 18-11-18 15:48 Pg: 6

Rédl PKF

www radlme.com

219[
:::I‘::;...M ‘gﬁ,.a : ol sy pluay gy il )5
o o L Caplr Qg lkinny Cugd 58 & it
vl ;:11 213.11(1?.4 i M22351 :;:: g€ ~ 13070 ~ daall = 20986 : . .
5 - o
22414956 uﬁu 22426862-3 / 22464574-6 Y (32? 2 26599 106 e
Info-kuwuiterrodimenom iy S04y 5l tareq@pkf kuvgéit Q)::'.G > 1_?2]‘;!1 c-j‘]':
m iy’ 3 : A 2l

WWW_DKF-KUWait.com : 0 g SEN ad pub

Opoaall B AN ulpea plise] f5 okl
A el 5 Y Cile g stall 45 )8
Ak — Ay o8 Aaalaas 4S8 b

R Cay g8 A3 92
ARSA) dnagealt Agta jalt Tl Slagiaall (6 Aand iy 40

dasia

Alile 4008 Tuabios 4S50 4yt TR RLATAPER N B Ch- -t W T | pamall - o sl ‘,.‘L.Ji Sl Sl deq pey W a8
Sl g JalSl Sl y Jad ciliy 2010 jucian 30 (b bee = (Ao panalli Cpadine Ll LY daglad LS iy (o1 48 50)
WS eV RN 50 o) A D Al el Al 5l ABKAD) Amaad) e pal ASLD Ggha b iy Akl
‘QJU\ By (34) aly sl baalt Syl Uiy GBS daaqall Ll all LN cila gleadl o3 e ey das) e Ayl
Attand e o Tely ABCY deagall ka sal) DLl cila glealt 230 Jga plising ol oA i ghaas o) At )l

, dagl palt (Kial

Cliaial) Cplladl Qi e Al A b ginall danlja 2410 Anad pall plea ilatall gl lpall Uy Uiand pa cai il
Calagt

Co ol shenall Lala S e ot i) ol ja) Apulad B pems paiaT QESAN Anagead Dl gl ALY il et dand e Jleel )

A Bahall (e Lgidas b S 2 ) I Gl jall o s Al Anad e et saly Agbdad el sa) Gdaly Agsalandly A0 ot

u.meméq,mw! 23 WG s e iy 380 Gl pand) oo WSS Y b My gl GRS gl iy

A gl ) 630 Y Gl agle Telipy . 380 Jleel JDha

Shacidll gl (ubad

LS At il bl ol Ziadl AL bl e ally 2000 jasiin 30 (b LS daflill ASAN Qumagd Ll Sl aaant 5
A9 0 — Ll o paliaall 4o gages 4555 Voo Lad) A0S JWs 35,052,444 (Bl sase Jlaa) adllly 2009 jaaga 31 3
ARE dmaaall Ayl jalt ZAAY Il siadl Jga (3) gliay e 30y A L Gide (%52.61 dpuaiy 45 slaa Aals

ha sl A0 e sladd Jsa (5) plom) coeam 351y oa Lad tide Qa5 S 80 Slacl 2060 4 0 papedd daa i) oy o -
2010 yaion 30 i Ll et Al 5 580 IS HEN o3¢0 Al pall A1 Sl glaall i1 g5 pand @l g 2SN dmanalt

‘ YRR L]

AT Ve W Ul ) 9 o Al oBed Jidatall prGEadl ool By 359 Lad Al Ci0ans e il 2 Lay oWl 5o Y Tk

(34) &, ‘,‘_,.1“ dpalaall yaad G,y ‘qa\.dl Al agan G caohae) o3y o 430l ARCAN daagadl da pall 0L il yladll o

CAgha sl Ly

‘ ' o AN Lpaglhlth g 45 40 ga) dngd i g A
sgaa A Aty 0 SN Slisy 5y b L ae BiE ABS Aaaall e el AL e gladl ol cloay Waat e B (alG.
CosiE 25 2010 aadsw 30 B dgeliadl il ONA culillin ) opay Y ahi Le e Y 3 o olyal @il gl A e gladdl
WS b o Ao gemdd) Mbin i Lol i apy e W1 AS AT Ll Wlilly 26aB agaasy 1960 Rl & jadl oS )ul

gl
gl e e e sl A0
30 o3, (1) 48 (o 0 o enll ja , 75 d) (1) b pad e b Gl e
b f) (3,49 Rédl 2889 i b (S

9l s petans — (M0 Jugpdl 52 Sy b s
| 2010 by 10 : yyS Ao




