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A New logistics leader
May 18, 2008

Dubai Financial Market
United Arab Emirates
Fax: 971-4-331-5148

Securities and Commodities Authority
United Arab Emirates
Fax 971-2:627-4600

Please be informed that the board of directors have met on Saturday 17/05/2008 and approved the
financial results for the first quarter of 2008,

1. Current period:

3 months ended
| From 01/01/2008

L= To 31/03/2008
Net profit(Loss) (Kd'000) 37.536
1 Earnings per Share (fils) 35.89

Please note that the net profit for the first quarter of 2008 anly includes unrealised gain on revaluation
of investments carried at fair value, of KD 95,306 as a result of implementing the International
Accounting Standard (IAS39), and KD 4,071,557 as a result of implementing the International
Accounting Standard (IAS40) From related party transaction, the total revenue is KD 0 (zero) and the
total cost is KD 10.599 million

2. Comparable period:
gy Fmonths ended
From 01/01/2007

e . To 31/03/2007 _

Net profit(Loss) (Kd'000) 41717

Earnings per Share (fils) | 39.9

Bestregards, | (_ .
w2
N =
— .
Tarek Sultan
Chairman and Managing Director
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The Public Warehousing Company K.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
31 March 2008 (Unaudited)

(Audued)
B e
Total current assets s

K360t 751018

Non-cureent assets
Tnvesunent properiics 6 208787

204656 199,69
Prujects in progiess 36,227 3058 20,690
Property. pln and equipment 210925 209294 197,360
Intungible isvets 941 77
Goodill 204248 18877
Other nanscurrent wssets 15679 8323
rent assets 8206 o318

1,536, 38593

LIABLITIFS AND EQUITY

LIABILITIES

Curvenciut

e and other payseles. 58517 346,001 08815
Inerest bearing lowns wnd borrowings 7 21908 218964 88679
Taxes payabie 7245 5672 13410
Dividends payable o sarebiolders 3979 4135 2631

Total current iabilities R 576,378

Non-cureeat liabilities

Intercs bearing loans and borrowings .} 262 o224 136290
Honds K650 2487
Prusision for canployees’ end of service berichis 15758 wm
Other non-current lubs 30372 31264
Tota! nun-currend s 174,409 175,004 i
Totul tiabilities 763230 751379 025,00
EQuITY

Shre capital 95,167 95,167 79,306
Share premiurn 152650 152650 152,650
Statutory reserve 47584 39653
Trcasury shares ® (1,035) 78
Treasury shares eserve 43514 a5
Forcign currones transhtion rescrye (@9,689) 78 780
Investnent revaluation reserve (w01 9

Retuined camings &

1992 137456

Fuiy aitiutabl o caity blder fthe Prenc

Comtams i s e mons
Ninarity tersts 26730 s D
Totul equity 07,549 84,643

TOTAT LIABII FTIES AND EQUITY oo em 1w

Tarck Abdul Azie Sultan
Chairman and Munaging Direetor

The nccompatying nofes 1 10 14 form puct of this interim condensed consolidted financial information.
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The Public Warehousing Company K.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLTDATED INCOME STATEMENT
tor the perlod ended 31 March 2008 (Unaudited)

Three munihs ended

31 M
2008 2007

Notes KD 000 KD 00s
Revenue:
Lugisties and freight forwarding revenues 9 22806 366,473
Rental revenues 681 51650
Oher services 14136 8406
Totak revenue 43,133 340,929
Cust of revente o (289.580)  (45.686)
Net revenue 153,553 133243
Operating expenses:
General and administrative expenses 36757) 3a53)
Salaics and employes benefiss (66,302) (515576)
Depreciation and amortisstion w7 (11.249)
Total operating expenses (114,830) ©6873)
Profit from operutions 38723 38370
Other income:
Change in falr value of inyestment properties . aom 6723
Interest income 5900 4600
Miscellancous income 4 86
1 otal other income 10,69 12171

Finunce costs 233 (4.687)

Profit for the period before incame tax, contribution fo Kuwalt
Voundation for the Advangement of Sciences (*KFAS), Nutional

Labou Suppors T (LS. Zako and Ovecrs’ remunsion ame s
— 0 o
Contribution w KFAS (393) (432)
NLST (983) (1.070)
ik !
Directors’ remuncration 44y
FROFIT FoR IHE FERIOD s _wos
— i
S elaaofth Paren Cemp s ;
Moy e et o 2
40,015 aivs
'BASIC AND DILUTED EARNINGS PER SHARE. 10 35.89 fils 39.90 lils

he accompanying notes 1 to 14 form part of this interim condensed consolidstcd financial informiation
T
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“The Public Warchousing Company K.S.C. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASIT FLOWS
For the period ended 31 March 2008 (Unaudited)

Three months endecd

31 March
2008 2007
Now  AD KD 000
OPERATING ACTIVITIES . .
Profit fo the period hefire income tax, KFAS, NTST, Zakca und Directors’
renuneration 45884

Adjustments for

Provision for employees’ end of ervice benefts 1510

Depreciation and amonisation N2

Provision for dosbtful ke receivables
Chisuge i T valu of iy estmnt propertes

(0725)
Intrest income (1,600}
Finance costs 4087
Miscellnecus incorne. 29)
Operating profit before changes n opersting assets and lsbiliies 2119
Trade receivobles 19,6K0)
Tiventoriss 3765

Other curvent msets
$1ade and other payables

Cash fiom opseations

e
Lucome ta paid (s08)
Dirceton’ rnunerstion paid ()

Employecs” cnd ofserviee benefils piid

Net cash from opersting activites

INVESTING ACTIVITIES

Net movement in investments availble for sk 1306 (0%
Purchase of nvestament propertics

(59) (455
Additions 6 projects n proprsss (e of dispusals) (5639) (2388
Punbase of property, plant sud equipmont . 18.256)
Toterest reecived 3150 60
Acquisiion of addirional nterest i subsidhrics @ (108
Refund of purchise corsideraton paud wwanls scquisiton of

subsiduiey in prior period - 687
Procecds from tern deposis matured 19,108 114704
Net cash rom invesing activitics 3

FINANCING ACTIVITIFS

Dividends pand  sharcholdrs of the Parent Compeny s @
Dividends paid 0 minority sharcholders of sobsidiarcs (2,450) -
Finance cost paid (5378 14687)
Net movement in interest bearing loans and borrowings (82) (86)
Purchase of ressury shiees am) -
Procecds from sale of reasory shares.

Net cash used n financiug actviies (10251)

Foreign aimency ransiation wljestascats 1w

INCREASE IN CASH AND CASH FQUIVALENTS 143,725 127.869
Cash and cash equivalents t | January 189,889 199,613
CANINAND CASH FQUIVALENTS AT 31 MARCH 3 233614 27482

‘e sceormpanying nofes | 16 14 form part of his interim condensed consolidated finamcial Information
5
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