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Mrs. Fahima Al Bastaki

Senior Vice President

Head of Market Development Division
Dubai Financial Market

In reference to your letter dated 24 September 2009, Ref. 44211/2009, please note that
there were reports in the last few months on different news wires and in the printed
press that Russian oil company Gazprom-Neft, was facing some public opposition over
its plans for their new headquarters in St. Petersburg - the Okhta Centre, which when
constructed, will be the highest office bulldmg in Eurape.

As part of the approval process, the developer has to apply to the Federal Licensing
Authority kfor the building permits necessary to build the project. The process requires
the following steps to be completed:

» That the zoning of the area allows the construction of such a project taking into
consideration, the architecture, the height, total built-up area etc

¢ The structural safety of the buildings

« The final design being compliant with the building codes and regulations

The City Government has agreed to change the zoning to allow Gazprom-Neft to build
their new headquarters a few days ago, which removes another obstacle regarding
granting the building permit for the project.

- St, Petersburg Governor has awarded Okhta Centre the zoning approval that will aliow
for the 400-meter (1,300-foot) Okhta Centre project to proceed.

The next step is for the foundation requirements to be tested and defined before the
- final approval on the structural and architectural designs are finalised and submitted for

approval, for the building permits to be issued, after which the project will start, subject

to the final commercial terms agreed. The structural tests have started, the first being
- tests for the foundations of the main tower.

Arabtec remained in close contact and continuous negotiations with Gazprom-Neft
ﬁsince the initial award letter issued in April 2008 and has since then been awarded the
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first contract for testing of foundations as per the press release sent to you earlier. For
clarity, the project value is still estimated at AED 10 Billion.

| hope this clarifies the situation and remain always at your setvice,

Sincerely,
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Tel: 3400700
Ziad Makhzoumi | RO. Box: 72122
CFO DUBAL-U.AE. ;
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