October 9, 2008
Ms. Fahima Al Bastaki

Manager, Listing & Disclosure Department
Dubai Financial Market

Dear Ms. Al Bastaki,

RE: Media reports on proposed merger
involving Deyaar Development PJSC

This is to inform you that, contrary to certain
media reports, Deyaar Development PJSC has
not initiated merger discussions with any other
company. Thank you for the opportunity to
provide this statement of clarification.

Yours Sincerely,
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