Union Properties

Date: 24th March 2010
Ref : GHO CSE 1000353

Ms. Fahima Abdulrazaq Al Bastaki
Chief Deputy of Market Development
Dubai Financial Market.

P.O. Box 9700

Dubai - United Arab Emirates

Dear Madam,

Subject: Union Properties PJSC
17th Annual General Meeting &

Extraordinary General Meeting

Enclosed is the notice of Union
Properties Annual General
Meeting & Extraordinary General
Meeting.

Sincerely yours
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Saeed Abdulla Yousuf
Company Secretary
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Union Propertics

To All Shareholders of
Union Properties PISC
Notice of the 17 Annual General
eti I i
Meeting
Notice is hereby given that the 17%
Annual General Meeting, followed by the
Extraordinary General Meeting of the
Company will be held in Dubai Chamber
of Commerce & Industry, 13" Floor,
at 5:00 p.m on Thursday 22" April
2010 when the following business will be
transacted:

An | General Meeting A a:

1. To review and approve the Directors’
Report concerning the Company’s
activities and financial status for the
financial year ending 31% December
2009 and to review and approve the
Auditors’ Report for the same period.

2. To consider and approve the
Consolidated Financial Statements of
the Company for the financial year
ending 31% December 2009.

3. To absolve the Board of Directors and
the Auditors from responsibility for
the year ending 31 December 2009.

4. To grant approval under article 108 of
the UAE Companies Law no. 8 of
1984 for the Directors to participate
in activities relating to Real Estates.

5. To appoint Auditors of the company
for the year 2010 and to determine
their remuneration.

Extraordinary General Meeting:

1. Extending the term of the bridge facility
provided by Emirates NBD Bank PJSC.

2, Extend the term of syndicated facility
provided by the banks.

Chairman
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Union Properties

otes :

1. The shareholder is entitled to appoint
a Proxy in writing, provided that such
a Proxy is not a Director of the
Company & not a holder of more than
5% of the Company's capital unless
the shareholder is a corporate body
(Proxy form attached).

. The owners of shares registered as on
Wednesday, 21%% April 2010 are
eligible to vote in the General
Assembly meeting.

. If the Extraordinary General Meeting
referred to above falls short of a
quorum, the next Extraordinary
General Meeting will be held at the
same place and time on Thursday
29th April 2010.
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