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12 September 2007 B, puidp VY

Mrs. Mariam Butti Al Suwaidi Fafinall o guall s gy 5251

Head of Issue & Disclosure Dept. Uy a5l e

Securities and Commodities el g Adlalt (315531 A

Authority YYVIY Qe

P O Box 33733 Banall el SVl i o

Abu Dhabi —~ UAE

Dear Mrs Al Suwaidi weeiing s KoM TaY
Subject : Press Release (i s 1 p g gl

With reference to the requirements (38 « L8425 ZLad¥l ki I UYL
of disclosure and transparency sl OSelly Giaeall sl Gk S5
rules, we attach herewith the press 41 (i Chaall (b o )08 p o3 LslaV s
release which will be published a3 YooV s VY 3l el V1 12
tomorrow  under the heading Al aSad Glelal Jes gl s
“Emaar Properties clarification 8 e Jiluy alslii 4 fiall jlae) 48,0
on recent media stories related to "85 s gradd Ay jal) ASkanl)
arbitration proceedings in Saudi

Arabia”, in both Arabic and

English languages for  your

information

With kind regards. cor iy SEN B gl | plaaily

Yours sincerely,
P
Aymart Hamdy

Legal Director and Company
Secretary

Ce: Mr Essa Kazim ~ Chairman Tt e s ¢ (B o £l 8 B«
Dubai Financial Market P

+*
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Ema:

ar clarification on recent media stories related to arbitration_case in_Saudi

Arabia

Ploase quote an Emaar spokesperson.

1. The information and arguments which appeared in the article published by Al

Sharq Al Awsat on 9 September 2007 and later quoted by other news
organisations, regarding a dispute related to a conditional joint venture agrsement
between Emaar Properties PJSC (‘Emaar’) and Jadawel International which was
signed in December 2003, are fundamentally wrong.

Emaar is of the firm opinion that it has not breached any agreement or law in
refation to this deal, which was aborted as a result of the conditions not being
satisfied. The dispute has been handled by the Saudi Board of Grievances since
2004. In 2005, the dispute was referred to arbitration following a ruling by the
Board of Grievances that it has no jurisdiction to look into the dispute and that it
should be referred to arbitration, No award has been issued since then.

Emaar is confident that the dispute which has no merit will be settled in the
company's favour after due legal process
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