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Kindly, find attached herewith a form Juael il oy zdsel ade oS3 3 o Uy

disclosing the results of operations for o gl el sl L gly 48,4
Bayan Investment Company for the 2008/06/30

sixth-month period ended 30/06/2008.
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Regard,

Wajih Noujaim, CAIA
Chief Financial Officer
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BAYAN INVESTMENT

Interim Results for the Sixth-Month Period
Ended 30/06/2008 for Bayan Investment Co.

We inform you that today 28/07/2008 Central Bank of Kuwait has approved the

financial statements of Bayan Investment Co. for the second-quarter period

ended 30/06/2008 and the results of operations are as follows:

1) Current Periods:

Three-Month Period Six-Month Period
Item from 01/04/2008 from 01/01/2008
to 30/06/2008 to 30/06/2008
Net income (Loss) — (KD) 29,277,478 26,076,345
Earnings (Loss) per share — (Fils) 79.23 70.00

Net income (Loss) included:
Unrealized gain (Loss) of KD 954,760.

Total revenues from transactions with related parties of KD Zero.

Total expenses from transactions with related parties of KD Zero.

2) Comparative Periods:

Three-Month Period Six-Month Period

[tem from 01/04/2007 from 01/01/2007
to 30/06/2007 to 30/06/2007
Net income (Loss) — (KD) 5,151,327 13,411,667

Earnings (Loss) per share — (Fils) 13.72 35.71




