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Egypt an excellent and attractive investment option, says Gulf Finance House CEO
· Islamic Investment Bank presents its outlook on investment opportunities in Egypt at the Cairo Investment Forum

· Attributes growth in FDI to the Egyptian Government’s ongoing customs tax reduction and easing of company establishment efforts 
Cairo, Egypt / Manama, Bahrain, 11 December 2006: “The current investor friendly economic policies of the Egyptian government have created a positive environment for investors looking at new and emerging markets.” This was the crux of the strong message by Mr. Esam Janahi, CEO and Board member of Gulf Finance House, in his address to the delegates at the ongoing Cairo Investment Forum in Cairo, Egypt.
The Cairo Investment Forum is being held under the patronage of Mr. Hosni Mubarak, President of the Arab Republic of Egypt, and comes at a time when the Egyptian market has recently attracted large foreign investments, spread across various dynamically growing sectors including Infrastructure Development, from both global as well as Arab investors.
Mr. Janahi was speaking during the Fifth Session of the forum titled ‘Investment opportunities in the transportation sector and public services’ headed by HE Mohammad Mansoor the Minister for Transportation. In a sterling address to the delegates, Mr. Janahi propounded his vision for the economic growth in the country and drew attention to the immense opportunities offered by the Government’s pro investment policies: “The Egyptian government's efforts towards the reduction in custom taxes and easing the process for establishing companies are some of the noteworthy factors which have made Egypt one of the most attractive options for investors willing to venture into the region’s emerging markets,” he said.
The session, which was presided over by H.E Engineer Mohammed Mansoor, Minister of Transportation for the Arab Republic of Egypt, covered numerous topics such as the state's strategy to develop the transportation sector, investment opportunities available for the private sector, major projects in sea, land and railway transportation and the unique location of Egypt which makes the country an ideal destination for investment. 
In addition to Mr. Janahi, the session was also addressed by Dr. Ali Al Zumai, Chairman of Arif Investment of Kuwait, Captain Osama Al Sharif, President of the Ain Alsukhna Development Company in Egypt, and Mr. Marwan Al Sammak, President of the Logistics Committee at the Egyptian Society for Young Businessmen.
“Egypt has never witnessed an investment environment better than the current one.  Besides, the fall in the inflation rates, high economic growth and the social and economic environment have managed to attract more Arab and Foreign investments. More than US$ 8 billion have been invested in Egypt through the foreign direct investment route during the last few months. And it is no mere coincidence that this has coincided with the decision of various key regional and international investment players in the Middle East, such as GFH, entering the Egyptian market,” Mr. Janahi emphasized. 

GFH has signed key agreements with the Egyptian government, in partnership with a number of financial institutions in the GCC, to develop infrastructure projects in the logistics and transportation sector in Egypt.

These agreements represent the first partnership between the private and public sector in Egypt. The agreements stipulate the setting up of a US$ 1 billion holding company to invest in the infrastructure development projects in the transportation sector. The agreement covers large number of projects such as setting up various tourism railway lines connecting the major tourism areas in Egypt such as Garda’a and Luxur City.
Elaborating on GFH’s short term growth strategy and its choice of the transportation sector for its entry into the Egyptian market, Mr. Janahi said: “Emerging economies need to focus on infrastructure development to sustain economic growth levels. Egypt offers the right investment climate and we are of strong belief that the transportation sector offers immense opportunities for attracting local and foreign investment to Egypt and the Middle East in the coming period. A clear indication of this is the strong feedback we have received from investors for our projects in Egypt.”

“Our investment in Egypt is part of our strategic expansion plans in the region. Another key example of our focus on regional expansion is our recent investment in the Prince Abdul Aziz Bin Mousaed Economic City in Saudi Arabia,” he added.
Mr. Janahi concluded his speech by saying, “We are fully confident that such investments will benefit all the stakeholders. On one side it will broaden our investment portfolio and offer better returns to our stakeholders and on the other side it would create more job opportunities and support the government's socio-economic development programmes. This approach is at the core of GFH’s business model and a strategic element in our Corporate Social Responsibility.”
In addition to its investment in Egypt, GFH boasts of a number of infrastructure projects in its regional portfolio such as Bahrain Financial Harbour and Al Areen Development projects in Bahrain, the Prince Abdul Aziz Bin Mousaed Economic City in Saudi Arabia, Legends in Dubailand in the UAE, Energy City in Qatar, the Royal Metropolis in Jordan, the Gateway to Morocco in the Kingdom of Morocco and a strategic foray into India with Energy City India.  
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