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Global Tnvestment House

Date 25 August 2008
Ref: FD-4018/08

Mr. Essa Kazim
Chairman

Dubai Financial Market
United Arab Emirates

Subject : A New Partnership Between the National Bank of Umm Al Qaiwan
and Global Investment House

‘The National Bank of Umm Al Qaiwain psc (“NBQ”) and Global Investment House
(“Global”) announced today a primary agreement to issue a convertible debt instrument. The
convertible bond will be issued by NBQ to Global for a total consideration of AED 2.36
billion. Global shall have the option to convert the instrument into 330 million new shares of
NBQ. Upon successful conversion, the new issue would imply 25% expansion of the existing
paid in share capital, giving Global 20% shareholding in NBQ. Finalizing the issuance is

subject to UAT regulatory authorities’ approval.

Best regards,

"Ba(j_er A. Al-Sumait
Executive Vice President
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