Date: 25" June *08

Ms. Fahima Al Bastaki
Manager of Listing & Disclosure
Dubai Financial Market

Office No. 04-3055555

Dear Ms. Al Bastaki,

We refer to your letter Ref.: 36256/2008
dated 24" June ’08, on the subject of the
announcement of the agreement between
“Tamweel” and “Al Hano” regarding
“Al Nojoom Islands”.

Please note that the announcement in
question was a routine Press Release, for a
transaction that is in the normal course of
business of the Company. This transaction
is in the nature of regular and similar
business arrangements made by Tamweel
in the past with other property developers,
which involves brokerage services and end
user financing arrangements. There is no
purchase of property or assets by Tamweel
in this transaction, and therefore there is no
impact on Tamweel’s Balance Sheet. We
do not consider this transaction, and to be
material in terms of any impact for
Tamweel’s share price or market trading
volumes.

As such, we consider this does not fall
under the disclosure requirements of the
Dubai Financial market.

Please let us know if you require any
further information.

Yours sincerely,
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