TABREED IN COLLABORATION WITH BAHRAIN’S ENSURION

District Cooling Pioneer’s Captive Insurance Company is Mid East’s First
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In a Middle East insurance industry first, Tabreed, the region’s award-winning district cooling pioneer, has signed with Bahrain’s Ensurion, a captive insurance company management specialist, to set up Tabreed Captive Insurance Company (TCIC) B.S.C. (closed)
A captive insurance company, or ‘captive’, is a subsidiary set up by large, sophisticated insurance buyers in order to strategically manage their risks and the associated insurance costs. 
“District cooling is a capital intensive business requiring large amounts of investments,” said Mohamed Saif Al Mazrouei, Chairman, Tabreed. “The long term, asset-intensive nature of our business requires that we excel in financial planning and risk management.  
“In collaboration with Ensurion, we look forward to the growth of TCIC into a leading risk management vehicle which will work for the benefit of our clients, our industry, and the region as a whole.”

TCIC, the first company of its kind domiciled in the region, will be managed by Ensurion - the Middle East’s first insurance manager to be licensed by the Central Bank of Bahrain . 
Youssef Al Kareh, General Manager of Ensurion, said, “This is a significant milestone in the regional insurance industry’s development.  Captives provide their owners with several financial and other benefits and are typically managed by professional third party specialists. 
“Captives have been used since the 1950s by Fortune 500 companies and other large insurance buyers around the world.  It is high time that the Middle East also began to benefit from such structures.”

“Insurance procurement has been centralised into Tabreed’s captive, optimised with the support of an international panel of distinguished re-insurers and structured to provide the company with significant cost savings and controls.” 

Established in the Kingdom of Bahrain, TCIC is licensed and regulated by the Central Bank of Bahrain (CBB).  
Mr. Abdul Rahman Al Baker, Executive Director of Financial Institutions Supervision at the CBB, said, “The establishment of the region’s first captive in the Kingdom of Bahrain is a great achievement for all of us.  We are confident other leading Middle East companies will follow Tabreed’s lead in selecting Bahrain as their preferred domicile.”

Ensurion’s Board of Directors includes Mr. Ahmed D. Alumran and Mr. Marwan K. Tabbara representing Stratum, a Bahrain-based private equity firm, in addition to Mr. Sameer Al Wazzan, the Chief Executive Officer of Solidarity and former Chairman of the Bahrain Insurance Association.  
On behalf of Ensurion’s Board, Mr. Al Wazzan commented, “This is a success story for the regional insurance industry.  Insurance is a critical part of the financial services sector, and we are encouraged to see pioneers such as Tabreed set an example in how captive insurance can play a strategic role in long term business planning.”
Ends.

About Tabreed

Tabreed is a UAE public joint stock company established in June 1998 and is now one of the world’s largest district cooling utilities. Tabreed provides district cooling services throughout the GCC countries with offices in Dubai, Abu Dhabi, Ras Al Khaimah, Doha, Manama, Al Khobar, Muscat and Amman. The company has been growing at a very rapid pace and was awarded two gold awards in 2004 by the International District Energy Association in the USA for new customers by the number of buildings it serves and by the cooling load. 

The company was assigned a BBB- rating with a stable outlook by Standard and Poor’s – the world's foremost provider of independent credit ratings, indices, risk evaluation, investment research and data.

Tabreed pioneers energy efficient gas-fired and electric-powered district cooling solutions in the UAE and across the region. The company offers customers the highest quality service through an integrated energy system devised to help them optimize their energy usage and reduce power and maintenance costs. Tabreed is a member of the International District Energy Association (IDEA), Association of Energy Engineers (AEE), International Association for Energy Economics (IAEE), International Institute of Refrigeration (IIR), American Gas Cooling Centre, Inc. (AGCC) and the Dubai Quality Group.

About Ensurion:

Ensurion is a Bahrain-based insurance management firm specializing in the formation and administration of captive insurance companies. Tabreed has engaged Ensurion to professionally manage its captive in accordance with the CBB’s regulations.  Founded in mid 2004 as the first licensed insurance management company in the Middle East, Ensurion has been working closely with large insurance buying institutions across the region to analyze the feasibility of setting up captives as well as developing other innovative insurance solutions.
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