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Al Salam Bank-Bahrain establishes “Amar Holding Company B.S.C (c)

Taqi as Board Chairman and Al-Bastaki as CEO

Manama, 31 May 2008:

Al Salam Bank-Bahrain announced the establishment of Amar Holding Company B.S.C (c) to develop an investment area in Al-Hidd city near the Bahrain International Airport and Khalifa bin Salman Port.

Mr. Yousif Taqi, the Bank’s Board Member & CEO said the company would develop the area’s infrastructure, design a sophisticated environmentally friendly investment area and attract strategic investors who would not only set up their businesses there but would also provide their employees with an outstanding environment to work and live within a complete city.

Being the Middle East’s prime commercial and banking center, Bahrain has gained a global reputation, thanks to the wise policies of the Government, Taqi said. “The Government encourages private sector initiatives by providing all possible facilities to investors and creates preferred environment attracting investors to set up development projects that contribute to the economic development of the Kingdom,” he added.

The Bank has set up Amar Holding Company in partnership with strategic investors. The Company’s Board in their recent meeting, resolved to appoint Mr. Yousif Taqi, as the Chairman of the Company’s Board and Dr. Hassan Al-Bastaki as the Company’s Chief Executive Officer. 

Mr. Taqi said this Company’s project joins the Bank’s other ambitious developments and investment projects in Bahrain. 
Meanwhile, Mr. Taqi said that Dr. Al-Bastaki’s competence and proficiency qualified him to be nominated and elected as the company’s CEO. His distinct performance during the past period as Executive Vice President at the Bank was a convincing factor for the company’s Board to select him to this new prominent post, Taqi added.
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Note to Editors: Al Salam Bank was incorporated on 19 January 2006 in the Kingdom of Bahrain with a paid-up capital of US$ 318 million (BD 120 million). Al Salam Bank Bahrain BSC was licensed by the Central Bank of Bahrain to provide financial services compliant with Shari’a. The Bank's vision is to become a leading and influential power in the Islamic banking industry through the provision of Shari’a compliant banking services to a selected segment of clients. The Bank’s Initial Public Offering (IPO) of 35 per cent of the paid-up capital, which closed in March 2006, raised over US$ 7 billion (BD 2.7 billion) and was the largest IPO ever in Bahrain. The Bank was listed on the Bahrain Stock Exchange on 27 April 2006. The founding shareholders of Al Salam Bank hold 65 per cent of the paid-up capital. They include Emaar Properties, Amlak Finance, Dubai Investment Group, Dubai Holding, Global Investment House (Global) and Dubai Islamic Insurance and Reinsurance Company (Aman).

The Bank’s net profit for the year ended 31 December 2007 reached BD23.1  million ($61.4million) compared to BD16.4 million ($43.5million) for the first year ended 31 December 2006.
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