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4'h May 2010

Ref.Bayan/ 568 /10

The Munager

Listing and Disclosure Department
Dubai Financial Market

Dubai, UAE

Dear Sir,

Kindly, find enclosed herewith a copy of
the minutes of the twelfth ordinary general

~ assembly meeting for Bayan Investment

Co. for the financial year ended 31/12/2009
held on 03/05/2010.

Also, find attached a copy of the minutes of
the board of directors meeting of Bayan
Investment Co. held on 3/5/2010, in which
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distributed for the next three years.
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Wajih Noujaim, CAIA

Chief Financial Officer
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Minutes of the 12" Ordinary General Assembly Meeting For the
Financial Year Ended 31/12/2009 Held on 03/05/2010

The Twelfth Ordinary General Assembly Meeting of Bayan Investment Co.,
KSCC for the financial year ended 31/12/2009, was held in its headquarters
located in Kuwait City, Fahad Al Salem Street, Souad Complex, 13" Floor on
Monday 3/5/2010, at 10:00 a.m.

The meeting was chaired by Mr. Faisal Ali Al-Mutawa, Chairman & Managing

Director. Moreover, the following attendees were present in the meeting:

4 Mrs. Ghadeer Al-Jassam and Mrs. Abrar Al-Kout representing the Ministry of

Commerce and Industry.

¢ Mr. Ahmad Al-Radhan and Mr. Jassem Al-Sanea representing Bayan

Investment Co. registrar (Kuwait Clearing Company).
& Mr. Ameri Al-Ameri representing Kuwait Stock Exchange.

¢ The Company's auditors Dr. Shuaib Abdullah Shuaib (RSM Al Bazie and
Co.) and Mr. Ali Owaid Rukheyes (Al Waha Auditing Office).

4 Shareholders holding 184,503,240 shares representing 57.06% of the voting
shares of 323,377,806, after deducting treasury shares amounting to 32,429,238
shares and non voting shares amounting to 36,856,862 shares out of the

392,663,906 outstanding shares of the company.
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After declaring the validity of legal quorum of the Ordinary General Assembly
meeting, Mr. Faisal Ali Al-Mutawa welcomed the attendees, and recited the

items of the agenda and were approved, As follows:

1) Approving the Board of Directors' report for the company's activities during

the financial year ended 31/12/2009 (Unanimously).

2) Approving the auditors' report for the financial year ended 31/12/2009

(Unanimously).

3) Approving the financial statements for the financial year ended 31/12/2009
by 56.86% of the shareholders, while 0.2% disapprove them.

The representative of the Ministry of Commerce & Industry noticed that Bayan
Investment Co. did not present its financial statements before the deadline of
31/3/2010 as they were presented to the Ministry of Commerce & Industry on
6/4/2010. However, the Chairman stated that the reason is that Central Bank of
Kuwait had not approved the financial statements until 31/3/2010 and he

promised to avoid that in the future.

4) The Ordinary General Assembly has approved not to distribute dividends for
the financial year ended 31/12/2009 (Unanimously).

5) Approving to transact with related parties (Unanimously).

6) Approving the issuance of bonds with face value totaling XD 25,000,000
(Twenty Five Million Kuwaiti Dinars) denominated in Kuwaiti Dinars or any
other currency, pursuant to the terms of the Law and the company’s Articles of

Association, and after the approval of the dfﬁcial authorities (Unanimously).
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7) Approving the Amendment of the decision to increase the company’s capital
taken by the ordinary general assembly meeting held on 20/4/2008 and amended
on 5/5/2009, related to employees stock option plan, by decreasing the share

premium from 100 fils to 30 fils (Unanimously).

8) Approving the renewal of the authorization to the Board of Directors to buy
10% of Company's shares pursuant to the terms and conditions of the
Commercial Companies Law and Resolution No. 10 of 1987 of Minister of

Commerce and Industry (Unanimously).

9) Approving the discharging of the Board Members of all their legal acts for
the financial year ended 31/12/2009 (Unanimously).

10) Electing the Board Members for the next three years, as follows:
Mr. Faisal Ali Al Mutawa

Mr. Adel Essa Al yousifi

Mr. Ayman Bader Al Sultan

Sheikh/Talal Ali 'Abdu'lah Al Jaber Al Subah

Mr. Fawzi Dawoud Al Mutawa ‘

Mr. Fahed Outhman Al Saeed

Mr. Khaled Faisal Al Mutawa

Also, Electing two reserve members, as follows:
Mr, Ali Faisal Al-Mutawa — First reserve member
Mr. Mohamad Hamed Mubarak Al-Ali — Second reserve member
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11) Approving the reappointment of Dr. Shuaib Abdullah Shuaib (RSM Al
Bazie and Co.) and Mr. Ali Owaid Rukhaeyes (Al Waha Auditing Office), as
auditors of the Company for the financial year 2010, and authorizing the Board

of Directors to determine their fees (Unanimously).

In conclusion of the meeting, Mr. Faisal Ali Al-Mutawa, Chairman of the

meeting, extended thanks to the attendees, and the Twelfth Ordinary General

Assembly was adjourned at 12.00 pm.
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Minutes of the Board of Directors Meeting
No. (2/2010)

" The Board of Directors of Bayan Investment Co., KSCC held a meeting on
Monday 3/5/2010, at 1:30 p.m. at Bayan Investment Co. headquarters located in
Kuwait City, Fahad Al Salem Street, Souad Complex, on Monday 3/5/2010,

the following Board members attended the meeting:

4 Mr. Faisal Ali Al Mutawa — Chairman & Managing Director
¢ Mr. Adel Essa Al yousifi — Vice Chairman

¢ Mr. Fawzi Dawoud Al Mutawa — Board Member

4 Sheikh/Talal Ali Abdulah Al Jaber Al Subah — Board Member
4 Mr. Fahed Outhman Al Saeed — Board Member

Mr. Ayman Bader Al Sultan and Mr. Khaled Faisal Al Mutawa apologized for
not attending the meeting since they had previous commitments and the board
accepted their apoldgies. Also, Mr. Mohamad Yasser Ismail — Secretary to the
Board and Mr. Wajih Noujaim — Chief Financial Officer attended the meeting.

The Board discussed the agenda of the Meeting and decided the following:

1) Approving unanimously the distribution of the Board positions for the next
three years, as follows: | |

Mr. Faisal Ali Al Mutawa — Chairman & Managing Director

Mr. Ade] Essa Al yousift — Vice Chairman

Mr. Ayman Bader Al Sultan — Board Member

Sheikh/Talal Ali Abdulah Al Jaber Al Subah ~ Board Member

Mr. Fawzi Dawoud Al Mutawa — Board Member
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Mr. Fahed Oﬁthman Al Saeed ~ Board Member
Mr. Khaled Faisal Al Mutawa — Board Member

2) Approving the nﬁinutes of the previous Board of Directors meeting dated
March 8, 2010. |

The Board of Directors approved the minutes of the previous Board of Directors
meeting held on March 3, 2010.

3) Reviewing the company’s interim financial statements for the period ended
31/03/2010.
The Board of Directors reviewed the company’s interim financial statements for

the period ended 31/3/2010 which showed a loss of KD 1.86 Million for this
period (i.e 5.23 fils per share).

The meeting was adjourned at 2:30 pm.
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