SHUAACAPITAL Lyl <el_cais

Yeoh _).uﬁ_y\”
prinall  ( Siudl dased fBanll
CL..AE?‘_, G‘JJ}“ S_‘)‘Jj R

@ G (2 G
PRAVY 4 ) sl

c.)a.'a_,:l.'l.‘t.h:i._la.'a

ic sane pllial peud (M Claiadl Jygad L) 300 pagads gdaaall pall 4sd o813 5
:tgs_)..aaliq.\.:

“5_)9@_,%&3‘ (5.‘1'@ d}.ﬁ.\ 'l_,L::i:U ?S:i_,l.l:\__, é.a‘..a:\h‘ ?SI L.HJSL‘:’

Commercial
Reglstration 5808

Head Office: Emirates Towers, Level 28, PO. Box 31045, Dubai, UA.E.
Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

e-mail: info@shuaacapital.com

www.shuaacapital.com

Authorized and paid up capital AED 550,000,000
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Making the region work for you

PRESS RELEASE

For immediate release

Dubai Banking Group and SHUAA Capital
extend agreements

Dubai, 3 November 2008: SHUAA Capital (SHUA.DU) announces today that the
Dubai Banking Group, a Dubai Group Company, and SHUAA Capital have
agreed that instead of redeeming the convertible notes due to convert on 31
October 2008, SHUAA will call for a general meeting of its shareholders at which
it will present for approval a proposal to extend the tenor of the convertible note
for one additional year (with the option to extend for a further year) so that the
note will mature on 31 October 2009 (unless extended for a further year), at
which time they may be converted into shares on the same terms and conditions
as previously agreed.

A proposal will also be presented to shareholders whereby Dubai Banking Group
will increase its representation on SHUAA Capital's Board of Directors going
forward, to include a majority of the directors.

Mr. Majid Saif Al Ghurair, Chairman of SHUAA Capital, stated: "Faced with
questions about the respective rights of the parties to convert the notes into
shares, the memorandum has been entered into in the context of the current
market circumstances in order to permit further review and consideration of the
respective positions and concerns of the parties, while protecting the interests of
SHUAA Capital. This will allow the shareholders themselves to determine what is
in the best interests of the company, after taking account of various alternatives."

Mr. Fadel Al Ali, Executive Chairman — Operations of Dubai Holding and
Chairman of Dubai Banking Group stated: “The new agreement will allow the
Dubai Banking Group to play a much bigger role in shaping the strategy of
SHUAA Capital's future and leverage its existing infrastructure and solid
franchise. The Dubai Banking Group would like to assure all shareholders of
SHUAA Capital of its sincere desire and best intentions to generate enhanced
shareholder value.”

As the original terms of the convertible note agreement have not changed, there
will be no adjustment to SHUAA’s shareholder's equity because the convertible
bond has already been treated as a component of equity in the company’s
financial statements.
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For further information contact:

Oliver C. Schutzmann
Head of Investor Relations

SHUAA CAPITAL psc

Level 2, West Wing, The Gate Building
Dubai International Financial Center
P.O. Box 31045, Dubai - UAE

Tel: +971 4 3651 872

Fax: +971 4 3303 550

Mob: +971 505442078
oschutzmann@shuaacapital.com




