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(Managed by Keppel - Singapore)

To: Dubai Financial Market
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Disclosure Section Manager
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CC: Securities & Commodities Authority
(Fax No.+971 2 6263997)

Attn: Mr. Ibrahim Obaid Al Zaabi
Deputy Executive Chairman
Issuance Research and Legal Affairs
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GENERAIL ASSEMBLY MEETING AND THE
EXTRAORDINARY GENERAIL  ASSEMBLY
MEETING OF SHAREHOLDERS ON 28
MARCH 2012
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With reference to the 35" Annual General
Meeting & Extraordinary General Meeting of
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Shareholder of Arab Heavy Industries PJSC
which was duly convened on 28" March 2012
at 5:00pm at the Ajman Kempinski Hotel,

Ajman, the Board of Directors has
unanimously attested on the following
decisions:

Annual General Assembly Meeting

1. Approve the Board of Directors' Report on
the activities of the Company and the
financial position for the year ended 31
December 2011,

2. Approve the Auditors' Report of the
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Company for the financial year ended 31

December 2011.
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3. Approve the Consolidated Statement of
Financial Position of the Company for the
financial year ended 31 December 2011 and
the Consolidated Statement of Income.

4. Approve the distribution of cash dividend of
25% for the year ended 31 December 2011.

5. Discharge the Board of Directors and the
Auditors from liability for the financial year
ended on 31 December 2011,

6. Approve appointment of the Member of
Board of Director by the Board.

7. Approve the remuneration of the members
of the Board of Directors for the financial
year 2011.

8. Approve the reappointment of M/s.
Deloitte & Touche (MLE) as the Company's
Auditors for the year 2012 and their
remuneration.

Extraordinary General Assembly Meeting

1. Approve the conversion of the Company
from a public joint stock company to a
private joint stock company.

2. Approve the cancellation of the listing of
the Company on the Dubai Financial
Market, and to maintain a register of shares
to register all transactions of the shares of

the Company after the Company’s
conversion and de-listing.
3. Approve the amendments to the

Memorandum and Articles of Association of
the Company to reflect the conversion of
the Company to a private joint stock
company.

4, Authorise the members of the Executive
Committee of the Board to severally:

() Execute all applications, undertakings,
decisions,  contracts,  agreements,
guarantees and documents as they deem
fit in the name and on behalf the
Company to implement the resolutions
passed at the EGM in connection with
the delisting of the Company on the

Dubai Financial Market and conversion

Continuation Sheet
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