Dubai Islamic Bank
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We refer to the news wired on Zawya.com/
Arabic on 03/06/2010 and reported by some
local and regional newspapers and we confirm
the following:

1) Since 24/5/2009, Dubai Islamic Bank
(“DIB”) has filed a civil lawsuit in the
Kingdom of Bahrain against Ryan
Cornelius, Eren Nil and Charles Ridley

and the legal proceedings are still
ongoing before the Civil Court in
Bahrain.

2) On 23/2/2010, Ryan Cornelius, Eren Nil,
Charles Ridley and Arthur Fitzwilliam
have filed a counter claim against DIB's
claim requesting the Bahrain Court to
attach BD 245.5 Million of DIB’s funds
with the Central Bank in the Kingdom of
Bahrain. The Civil Court in Bahrain has
however rejected on 10" March 2010
this request of the above mentioned
persons to attach DIB’s funds. This
judgment of the Bahrain Civil Court
rejecting their request for attachment
of DIB’s funds is now final. Therefore,
the report which was published in the
newspapers alleging that the Court is to
examine the request to attach DIB’s
funds is totally incorrect and has no
grounds whatsoever.
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