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8 January, 2009

Aramex Comments on Newspaper Article
Aramex would like to clarify certain statements attributed to founder and CEO Fadi Ghandour which appeared in a newspaper article entitled ‘Aramex Plans Further Acquisitions despite Uncertain Times’ published in the January 6 edition of Emirates Business 24/7.

This article contained numerous quotes which were taken out of context from previous statements issued by Aramex spokespersons, and as such we would like to clarify our position on matters relating to our current acquisition strategy and projected growth prospects as we do not believe this was communicated properly in the above mentioned article. 
Specifically, we would like to make clear the following:
· While the valuation of companies in certain markets that Aramex is interested in such as Asia has declined, Aramex continues to look closely at these companies and markets and taking a cautious approach to any acquisition. Once decision is taken Aramex will announce its intentions of those acquisitions

· Prior to the global financial crisis, Aramex had stated that it had the ability to borrow up to $200 million to fund potential acquisitions; however lending conditions in the region and globally have changed significantly since this statement was made and therefore we can no longer confirm this figure. 

· Our latest financial figures underscore our positive growth in 2008, however the slowdown in the economic activity, both globally and regionally, means that we are not in a position to give any financial projection for the year 2009. Furthermore, the 20-25% growth figure referred to in the article is not accurate as Aramex does not engage in announcing future revenues or net income projections. 

The fundamentals of our business remain strong and we are confident of Aramex’s long-term growth potential. However, we are monitoring the situation in each of our markets very carefully and need to ensure the accuracy of any information that is attributed to us.  

-Ends-
Notes to the editors: 
About Aramex 

Built on a 26 year history of innovation, Aramex (DFM: ARMX) facilitates responsible global commerce by delivering customized transport and logistics solutions around the world through sustainable business practices. For further information, please contact Ashraf Al Shakaa, Public and Investor Relations Manager (GCC), Aramex (PJSC), Tel: +971-4-808 9012, Email: Ashraf.shakaa@aramex.com 
