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JEEMA MINERAL WATER (P.S.C.)
DUBALI - UNITED ARAB EMIRATES

INTERIM FINANCIAL INFORMATION
FOR THE PERIOD ENDED MARCH 31, 2009 (UNAUDITED)
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REVIEW REPORT OF INDEPENDENT AUDITORS T —
TO THE SHAREHOLDERS OF JEEMA MINERAL WATER (PSC) 080 1620

. : 3 Warba Centre
Dubai, United Arab Emirates Deira-Abu Baker Al Siddique Road

Dubai, United Arab Emirates
Tel. : 971 (4) 2688070

. » woFax. 1971 (4) 2694599
Introduction E-mail " info@gtuae.net

‘ Websitg : www.gtuae.net

We have reviewed the accompanying condensed statement of financial position of Jeema
Mineral Water (PSC) as on March 31, 2009, and the related condensed income statement,
condensed statement of comprehensive income, condensed statement of changes in
equity and condensed statement of cash flows for the three-month period then ended, and
a summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and fair presentation of this interim financial information
in accordance with International Financial Reporting Standards. Our responsibility is to
express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standards on Review

Engagement 2410, “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters,

and applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in accordance with International Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of -
all significant matters that might be identified in an audit. Accordingly, we do not express

an audit opinion.

~ Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information does not present fairly, in all material
respects, the financial position of the Company as at March 31, 2009, and of its financial
performance and its cash flows for the three month period then ended in accordance with
International Financial Reporting Standards.

. 7c/tu/2’ [l b
GRANT THORNTON

FAROUK MOHAMED
(Registration No. 86)

Dubai, United Arab Emirates
Date: May 11, 2009
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Condensed statement of financial position as on March 31, 2009

31/3/2009 . 31/12/2008

(Unaudited) (Audited)
Notes AED - AED -
ASSETS
Non-current assets . .
Property, plant and equipment 7 47,848,781 21,792,167
Investments available-for-sale 8 32,742,801 26,277,670
Long-term prepayinent : 1,403,000 1,403,000
Total non-current assets : 81,994,582 ‘ 49,472,837
Current assets ’
Inventories : C 9,889,282 10,278,005
Trade and other receivables ’ 19,185,736 21,119,762
Cash and bank o 231,088 456,724
. Total current assets 29,306,106 31,854,491
Total assets o © 111,300,688 81,327,328
EQUITY AND LIABILITIES .
Equity
Share capital : . 30,000,000 30,000,000
Legal reserve . 8,221,202 .- 8,221,202
Obligatory reserve ‘ 1,500,000 1,500,000
Investment revaluation reserve 17,212,132 10,746,999
Retained earrings 12,606,733 12,104,830
Total equity 69,540,067 62,573,031
Liabilities
Non-current liabilities o
Employees' end of service benefits ’ 1,210,538 1,005,468
Long term payable against acquisition 7 16,500,000 -
Total non-current liabilities = 17,710,538 1,005,468
Current liabilities : N R
Trade and other payables 18,849,759 11,903,805
Provisions 495,250 495,250
Bank overdrafts 4,705,074 5,349,774
Total current liabilities 24,050,082 17,748,829
“Total equity and liabilities ' 111,300,688 81,327,328

This intérim ﬁmancial information was approved by the Board of Directors on May 11,2009 and signed on their
behalf by: :

«"Ali Bin Humaid Al Owais . Butti Bin Obaid Al Mulia
Chairman ‘ Director

The notes on pages 7 and 10 form an integral part of this interim financial information.
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Condensed income statement
for the period ended March 31, 2009

The notes on pages 7 and 10 form an integral part of this interim. financial information.

Three month Three month

ended ended
31/3/2009 31/3/2008

(Unaudited) (Unaudited)

AED AED

‘Sales-net 11,826,694 9,070,297
Cost of goods sold (6,838,910) (6,132,184)

Gross profit 4,987,784 2,938,113

Income from investments available-for-sale : 765,489
Administrative expenses (688,980) (635,615)
Distribution costs (3,726,474) (3,704,999)
Finance costs (66,646) (14,899)

Interest income - 25,807

Other income-net of exchange (loss)/gain (3,781) 60,164
Profit/(loss) for the period 501,903 _(§§5,949)

Earnings per share:

Basic and diluted earnings per share 0.017 ~(0.019)
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Condensed statement of comprehensive income
for the period ended March 31, 2009

Three month Three inonth
ended ended
31/3/2009 31/3/2008
(Unaudited) {(Unaudited) :
AED AED .
Profit/(loss) for the period 501,903 (565,930)
Other comprehensive income ,
Available-for-sale financial assets 6,465,133 (4,661,595)
Other comprehensive income /(loss) for the period 6,465,133 (4,661,595) 1"
‘Total comprehensive income/(loss) for the period 6,967,036 (5 ,227,555)

The notes on pages 7 and 10 form an integral part of this interim financial information.
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Condensed statement of cash flows ‘ y
for the period ended March 31, 2009 )

Three months Three months
-ended ended ;
31/3/2009 "31/3/2008 : |
© (Unaudited) - (Unaudited) :

: AED AED
Cash flows from operating activities
Net profit/(loss) for the period 501,903 (565,940) .
Adjustment for items not involving the movement of funds: i
" Depreciation 1,089,839 851,936
" Net transfer to statutory gratuity 205,070 (66,599)

Purchase of property, plant and equipment (26,500,000) -

Increase in long term liabilities ‘ 16,500,000 -
Changes in working capital: - o
-+ Inventories _ 388,723 (1,462,230)

Trade and other receivables 1,934,026 ' (3,352,333)

Trade and other payables 6,945,954 2,073,360 -
Net cash provided by/(used in) operating activities 1,065,514 (2,521,806)
::Iilvesting activities
_Purchase of property, plant and equipment (646,450)  (1,833,117)

Net cash used in investing activities ‘ (646,450) (1,833,117)
Net increase/(decrease) in cash and cash equivalents 419,064 (4,354,923)
Analysis of net increase/(decrease) in cash

.and cash equivalents .
Cash and cash equivalents at end of the period (4,473,986) 1,540,533
‘Cashand cash equivalents at beginning of the period (4,893,050) 5,895,456

419,064 (4,354,923)

The notes on pages 7 and 10 form an integral part of this interim financial information.





