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Minutes of the Board of Directors Meeting of Arabtec Holding PISC
No. (2) For the Year 2011

Held on the 8" of March 2011

The Board of Directors of Arabtec Holding PISC number 2 for 2011 was held on Tuesday March
8 at 15:00 at Arabtec Head Office, Dubai.

There being a quorum the meeting started and the Chairman of the Meeting welcomed the
Board Members.
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The Board reviewed and approved the minutes of the previous Board Meetings

The Board of Directors of Arabtec Holding PJSC reviewed and approved the financial
results of Arabtec Holding PJSC ending 31 December 2011.

The Board authorized the CEO of the company Mr Riad Kamal to sign the accounts on
behalf of the Board of Directors and to release them to the DFM and SCA as soon as the
final documents are prepared

The Board agreed to call for the Annual General Meeting on Sunday April 3, 2011 and
instructed the CEO of the cbmpany Mr Riad Kamal to take all necessary actions to call
for such a meeting, : :

The Board was briefed by the Chairman of the Investment Committee regarding the
status of the financial markets in the region and decided to:

o Postpone the proposed increase in the Capital of the company through a Rights
Issue for the time being till the market conditions become more favorable

o Postpone the proposed issue of Convertible Bonds for the time being till the
market conditions become more favorable.

o Recommend the issuance of bonus shares equivalent to one bonus share for
each four shares already owned by the shareholders and the allocation of part of

 the retained earnings in order to increase the Cofnpany’s share capital from

1,196,000,000 shares to 1,495,000,000 shares and amend the Company's Articles
of Incorporation in accordance with Commercial Companies Law and the
requirements of the Securities and Commodities Authority.

ing no other business, the Board of Directors Meeting (2) finished at 16:00.
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1. To approve the release of the audited accounts for Arabtec Holding PISC and to

authorize the
2011
2. Tocall for the

‘CEO to sign the financial statements for the period ending 31 December

Annual General Meeting on Sunday April 3, 2011

3. Tocall for an Extraordinary General Meeting on Sunday April 3, 2011
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