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DAMAN’S ARABIAN PROGRAMMED TRADING FUND REGISTERS 23.72% GROWTH ENTERING MONTH 12

NOW IS THE TIME FOR RISK MANAGED FUNDS AND GOOD OPPORTUNITIES FOR BUYERS WITH A LONG VIEW, SAYS GARGASH
DUBAI – United Arab Emirates: Daman’s APTF fund, which was designed and tailored to suit more volatile market situations, entered its 12TH month of operation registering a 23.72% overall growth.  Launched in March of 2005, the results included a decline of .81% in February. 

Commenting on results, Shehab Gargash, Managing Director of Daman said:

“All of last week we went through a volatile period in which we witnessed significant negative performance throughout the GCC markets which are under pressure from the recent round of IPO’s.  This, coupled with margin call selling consequently generated an overall negative sentiment along with the general expectation that profit growth will be lower than in 2005.”  
When asked about the future, Mr. Gargash continued: “My belief is that the implication is on price in the short term.  The quality of corporations in the region is stellar and our belief is that the fundamentals are solid.  Much in the future will depend on the announcement of Q1 results after March 31.”

Amid these market conditions, Daman announced that their flagship Daman UAE Value Fund also turned in a negative 5.80% performance in February.  Mr. Gargash commented further:  “Last July, in a boom period, we were widely
quoted as being “negative” for saying that the markets would be volatile towards the end of the year.
In fact, there has been an overall decline of over 36% in the DFM since last November through end February.  In the same period, the ADSM declined 23% and the NBAD index-which serves us all as a UAE benchmark-has fallen over 20%.   Last week drove the figures to unexpected lows.
Obviously, we are once again living in the peaks and troughs of a market that is rapidly changing and maturing.  This negative period will ultimately yield value in lower price levels and ratios.  I believe it will also lead to better valuations in the future.  Liquidity levels will determine the direction of the markets in the period ahead.  We see this as an opportunity for buyers who take a long view”.

Ends

FUND DETAILS

(As of February 28th 2006)

I) Daman Value Fund ( DUV):

Year beginning information:

	NAV at beginning of Year 2006
	AED 456.06

	NBAD Index at beginning of Year 2006
	17,108.45


	Parameters
	Daman UAE Value Fund
	Benchmark NBAD Index

	
	
	

	Ex Dividend NAV, 
March 1st , 2006
	AED 395.75 

  
	15,254.59

	Ex Dividend NAV, 
February 1st , 2006
	AED 420.16 

  
	15,666.49

	Percentage Change, February 2006
	(5.80 %)
	(2.62 %)

	Year To Date growth, 2006
	(13.22 %)
	(10.83 %)

	Fund growth since inception
	374.15 %
	520.86 %

	Dividend distributed during 2005
	AED 40.00
	-

	Dividends since Inception
	AED 79.00
	-

	Dividend Yield, 2005
	8.77 %
	0.81 %


Performance of selected UAE Mutual Funds and NBAD Benchmark Index

(1st July 2001 – 28th February 2006)

	 
	Daman UAE Value Fund
	Emirates Equity Fund ( EFF)
	NBAD Fund
	NBAD Index

	Since  Inception 1 July 2001
	374.15 %
	144.84 %
	415.70 %
	 520.86 %

	Year To Date 2006
	 -13.22 %
	 -12.16 %
	-13.56 %
	 -10.84 %


II. ARABIAN PROGRAMMED TRADING FUND (APTF) (As of February 23rd 2006)

Year beginning information:

	GIC Index at inception – MAR 29TH 2005 
	5,873.77

	APTF NAV at beginning of Year 2006
	US $ 121.96


	
	APTF

	NAV of APTF as on February 23rd 2006  ( US $)
	123.72

	NAV of APTF as on January 26th 2006  ( US $)
	124.83

	Percentage Change, February  2006
	-0.81 %

	YTD Fund growth, 2006 
	1.44 %

	APTF Fund Growth Since Inception (Since March 2005)
	23.72 %
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