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Fund Manager’s Strategy & Outlook 

MEDA Fund gained more than 5.3% this month 
ar to date return to 25.2% attributed almost evenly 
 and non-GCC holdings. 

est performers during the month were companies 
he consumer goods and building materials sectors. 
verweight in the Egyptian market was the largest 

butor to the Fund; followed by our exposure to the 
.  

e GCC, despite the lackluster performance of the 
, the Fund managed to outperform the overall 
 its relatively low beta holdings. The Investment 
tinues to monitor the Saudi market closely looking for 
points as we believe it remains one of the more 
C markets. The market in Dubai remained under 
arily due to the continuous lack of detailed 
n Emaar’s joint venture with Dubai Holding.  

atar and Oman were the best performing markets in 
he back of institutional and foreign interest in those 

rth Africa and other non-GCC markets, the Fund 
 exposure which is concentrated in the real estate 
sectors. During the month, substantial GCC liquidity 
 into those markets in anticipation of strong third 

 and the Investment Manager would expect this 
ue for some time. 

ing ahead, the outlook for the region remains robust 
 of high oil prices and abundant liquidity. The 
nager  will maintain the current high exposure with 
 GCC in anticipation of a year-end, post Ramadan, 
stitute an offer of shares and should not be relied upon by any person accruing or otherwise dealing in sh
ntly be made on the terms of the placing memorandum of the company. It should be noted that invest

 of the risks of investing and should be re-graced as long term. Please remember that past performance is 
y cause the value of shares and the income from them to fluctuate and you may get back less than you inve
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Objective 
ppreciation through investing in 
 North African equities and equity-
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Difference 

6% 4.29% 1.06% 
6% 31.13% -5.97% 

8% -21.73% 27.91% 
7% NA NA 
1% NA NA 
nd Information 
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Country % of NAV 
UAE 6.01% 

Egypt 5.25% 
Egypt 5.20% 
Egypt  4.91% 
Kuwait 4.72% 

 
ation By Country 
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n By Economic Sector 

Industrial
ares of the company. Subscription of shares in the 
ment in the fund is only suitable for sophisticated 
not necessarily a guide to the future. market and 
sted when you decide to sell your share. 
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Tel:  9714-3634047  
Fax:  9714-3621171 
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