Commercial Bank of Dubai 

CBD’s Nine Months Profits increase by 27% to AED 827 million.
Commercial Bank of Dubai (CBD) announced today its results for the 3rd Quarter of 2008 registering an increase of 27% in its first nine months result to AED 827 million compared to AED 649 million in the same period of 2007. The 3rd quarter results showed a growth of 19% to AED 261 million as compared to AED 218 million for the third quarter last year.

The core banking profit increased by 33% to AED 752 Million in comparison to AED 567 Million for the same period last year. Net interest income for the period was AED 809 Million with a 30% increase over last year’s figure for the same period. Fees & Commission grew by 30% when compared to 30th September 2007. 

Commenting on the progress of the Bank, CEO - Mr. Peter Baltussen said: “The Bank has sustained its solid growth of core banking business in the third quarter, leading to a significant increase of net profits. As a result of our bank’s prudent lending policies, the quality of our Loan portfolio has improved further, while we have no direct or indirect exposure to U.S. sub-prime assets. Mr. Baltussen continued “Last September the bank introduced Attijari Al Islami, a comprehensive Sharia-compliant offering of products and services through new branches in Dubai and Abu Dhabi, with additional branches scheduled in other Emirates.”

Loans and Advances grew by 59% compared with 30th September 2007 and 37% compared with last year end figure.  Trade Finance levels touched AED 11.6 billion, an increase of 34% compared to 30th September 2007 and 21% when compared to last year end figures.
This robust growth in the loans and advances was translated into an overall 50% increase in total assets which reached AED 36.4 Billion compared to AED 24.3 Billion as at the end of the same period of last year, and a 20% increase over the AED 30.4 Billion balance as of December 31st 2007. Customer deposits were up by 41% as compared to September 2007 and 15% when compared to last year end figures.
The annualized return on average assets of 3.3% and annualized return on average equity of 23.8% for the period ended 30th September 2008 remained one of the highest in the sector.
Established in the UAE in 1969, Commercial Bank of Dubai offers a wide range of consumer and commercial banking products and services through a network of 24 branches, 2 Islamic Branches, 4 Cash offices and 139 ATMs in the UAE. The bank is listed in DFM and fully owned by UAE Nationals, including 20% by the Government of Dubai.
