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=
REVIEW REPORT OF INDEPENDENT AUDITORS
=] TO THE SHAREHOLDERS OF JEEMA MINERAL WATHR asoy
E ] =
= Introduction
m e have reviewe the accompanying condensed balance sheet of Jesma Mi el Water
(PSC) as of June 30, 2007 and the related condensed statemont of income, ¢1:1.11iets of
b | changes in equity and statement of cash flows for the six-months period hn erded,
Management is responsible for the proparstion and fair presentation of 1| interim
u financial information in accordance with Intemational Finanaial Reportin,
a Our respensibility is to express a conolusion on this interim scodenss 1 i
information based on our review.
u
Scope of Review
]
Wo conducted our seview in accordance with the nternational Stundacds o Feview
L Engagement 2410, “Review of Interim Financial Information Pertom i | ¥ the
Independont Auditor of the Entity,” A review of interitm condensed finncral | £ 1o ion
L] cousists of makiny inquiries, prinarily of persons responsible for K.y 11 oy
" heung maitcis, and applying analytical and other roview procedurcs. £ 1w is
substantially less in scope than an audit conducted in accordance with 1 i ticnal
] Standards on Auditing and consequently does not enable us to obtain sssdranc. hat we
would become aware of all significant matters that might be identified 1 1 & dy
] Accordingly, we do not express an audit opinion.
] Conclusion
i Based on our review, nothing has come to our attention that causes us to belies s 1t the
' accompanying interim condensed financial information is not prepared, n a1 11+ sia]
fespect in accordanco with Iaternational Financial Reporting Standards
] =
I
1 Abdulkader Mohamed Ramadan
Registration no: 70
]
Dubai, United Arab Emirates
I 31 July 2007
I
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Coadensed Balance Sheet

Assels employed
Property, plant and equipment
Investments

Current assets
Inventories

Accounts reccivable and prepayments
Bank and cash

Current liabilities
Accounts payable and accruals

Net current assets

Total assets less current lisbllities
Creditors: Amounts falling due after
more than one year

Net assets

Shareholders' equity

Share capital

Legal reserve

Obligatory reserve

Investment revaluation reserve
Retained earnings

These interim financi

_

baid AT Mulla
Chairman

As at June 30, 2007

WATER (P.5.C)

(Unaudited)
30.6.2007
AED

19,826,330

9,714,246
9,714,246

14,265,029

89.100.808
(847.139)

88,253,669

30,000,000
7,663,609
1,521,553

38,848,561

10,219,946

§8.253,669

information were approved by the Vice Chairman on 31 July 2007

The notes on page 6 form an integral part of these interim financial information.

:Bd ST:88 28-80-bT
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Audited)
3i.12.2006
AED

20831,597

41,371,058

15,525,614

1797,368)

£4,528,266

30,600,000
7,642,056
1,500,000

32,143,690

13,142,520

11,528,266
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Condensed Income statement

for the period eaded June 30, 2007 (Unaudited)

Net sales
‘st of goods sold

Gross income
General and adminstrative expenses
Operating income/(loss)

Other income:

Investment income.
Interest income.
Other income

Net profit for the period

Earnings per share:
Basic and diluted earnings per share

(Unaudited)

Six months
ended
30/6/2007
AED

17,526,340
16.272,123

1254217
1,284,736

(30,519)

73,784
126,203
46,064

246,051

215,532

30/6/2006
AED

13,104,230
13,046,895

57,335

1.372,971

(1315,636)

1,324,299
230,593
46,945

1,601,840

286,204

0.009

The notes on page 6 form an integral part of these financial statements.

i

(Unaudited)  (Uni auiited)
Six months Thre: pionths

ended vodad

31735007

)

602

LV2B1ZEVT 26600

(Unaudited)
Three months
ended
31732006
AED

5,696,159
5,600,734

95,425

464,708

(369,283)

1,306,430
110,910
1,300

1,418,630

1,049,357

0.035

woay xeq
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Condensed Statement of cash flows
for the period ended June 30, 2007 (anaudited)

(Unaudited)
Six months
ended
30/6/2007
AED
Cash flows from operating nctivitles
Net profit for the period 215,532
Adjustment for items not involving the movement of funds:
Depreciation 1,634,160
Net transfer to statutory gratuity 49,771
Profit on sale of propeity, plant and equipment (18,000)
Profit on sale of investments -
Directors remuneration paid (185,000)
- Provision for doubtful debts ¥
Changes in working capital:
= Inventories (1,542,203)
Accounts receivable and prepayments 5,670,919
= Accounts payable and accruals 2718171
= Net cash provided by/(used in) operating activities 8,543,350
= Investing activities
Purchase of property, plant and equipment (559,693)
=] Proceeds from sale of property, plant and equipment 38,800
Proceeds from sale of investments =
- | Purchase of investment (33,520)
-] Net cash (used In) investing activities (554,413)
= | Financing activities
] Dividend paid (3,000,000)
= | Net cash (used in) financing sctivities (3,000,000)
.| Net increase/(decrease) in cash and cash equivalents 4,988,937
. | Analysls of net increase/(decreuse) in cash
and cash equivalents
| Cash and cash equivalents et end of the period 6,738,282
Cash and cash equivalents at beginning of the period 1,749,345
x 4,988,937
s -
|
a
x The notes on page 6 form an integral part of these financial statements,
] 5
|
i

= L iBa 91:08 20-88-T JTaTZERT 608 ¢

(Unaudited)
Six moaths
ended
30/612006
AED

286,204

1,550,114

14,457
(35,183)
11,324,299)
(125,000

(261,624)
(1,441,327)
261,029

(1.075,629)

(468,161)
45800
1818,69

(2.718,180)

(1.321,845)

(4000,000)

(4,000,000)

(4,397,474)

wouy xeq
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Notes to the Interim condensed financial information
June 30, 2007 (unaudited)

1 Legal status and activity

Jeema Mineral Water (P.S.C.) (“the Company”), established in Dubai was ii1s rporated
in Dubai under a decree issued by His Highness the Ruler of Dubai. 1 Ssmpany
amended its status based on the UAE Commercial Companies law — Federi! (1, No 8 of
1984 (as amended) as a public sharcholding company.

The principal activity is bottling and selling mineral water as well as 12 (uficturing
plastic packs and bottles.

The registered address of the company is P.O. 5567 Dubai — UAE.

The total number of staff employed by the Company at 30 Jure 2007 v.1: 197 (31
December 2006: 194).

2 Siguificant Accounting pol

The financial statements have been prepared in accordance with Internatic ancial
Reporting Standards including specific guidelines of International Accounti 1t € tundards
(IAS 34), “Interim Financial Reporting." The accounting policies used in th  : cpzration
of the interim condensed financial information are consistent with the accou1 tip plicics
used in preparation of the annual financial statements for the year ended : 1 Je:ember
2006.

3 Use of estimates

Estimates arc made by management for assessing provision for outstanding <'a 1, useful
lives of property, plant and equipment and other such items. While measurer ic1(s 1 both
annual and interim financial reports are based on reasonable estimates, the p <asation of
interim financial reports require a greater use of estimation methods than antu.! fnancial
reports.
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