Date: 2" Of February 2010

First Board Meeting Results for 2010
of Drake & Scull International PJSC
(the “Company”)

The board of directors Drake & Scull International
PJSC met at the Emirates Towers Hotel, Level 1
Congress Room 1 at 3:00 PM on Tuesday the -
of February 2010 and the results are as seen

below:

1. The board of Directors reviewed the draft
unaudited financials for quarter 4 2009 and
confirmed that final unaudited numbers will

be disclosed by the 14" February 2010.

2. The board reviewed the targeted
companies to be acquired which are

currently under valuation.

3. The board approved the establishment of a
new company Drake & Scull Construction
LLC, Registered in Dubai which will be a
wholly owned subsidiary of Drake & Scull
International PJSC.

The new entity- Drake & Scull Construction
LLC will be the official arm of Drake & Scull
PJSC - Civil division in all regions outside

the UAE.

Drake & Scull Construction LLC- Dubai
will own 80% of GTCC Dubai and

branches.
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4. The board approved the establishment of el 50 48 a0 eli) e B laY) (ulas il 4
Drake & Scull Construction LLC — Kingdom aladl - (p.2.9) Y gaadl JSu il
of Saudi Arabia which will be wholly owned Sslee gsSin Al ¢ A gaad) Ay gl
subsidiary of Drake and Scull Construction Y el JSu 2l @y yn A8 il Jalsily
LLC- Dubai = (p.p.9)
DSI PJSC
MEP Wp DSI Construction
(100%) (100%) LLC (100%)
I y
GTCC - Dubai DSILConstruction
(©0%) LC - KSA
(100%)
GTCC - Abu
Dhabi
5. No other issues sAlmalnyY 5
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