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Minutes of the Thirty First Shareholders’ Ordinary General Assembly Meeting of Agility Public

Warehousing Company K.S.C. for the Fiscal Year Ended on 31/12/2011

On Thursday May 31% 2012 at 12:00 PM, the
Ordinary Shareholders General Assembly of
Agility Public Warehousing Company K.S.C.
convened at Crowne Plaza Hotel, Al Afrah Hall,
Farwaniya.

The meeting was attended by:

- Mr. Bader Al Shemmery representing the
Ministry of Commerce & Industry.

- Mr. Waleed Al Osaimi and Mr. Nayef Al-Bazie
on behalf of the Company’s auditors.

- Ms. Noura Al Shuwai’, Ms, Mashael Al Shuail
on behalf of - Kuwait Clearing Company.

Mr. Tarek Sultan chaired the meeting. Upon
review of the invitation process and the attendance
list, the Chairman declared that the attendance rate
was equal to % 66.86 of the Company’s share
capital and that the quorum requirements were
accordingly met. The Chairman welcomed the
attendees and read the agenda of the meeting:

1- Review the Report of the Board of
Directors for the Company's activities
during the fiscal year ending on
December 31, 2011.

2- Review the Auditor’s Report for the
fiscal year ending on December 31, 2011.

3- Discussion and approval of the Financial
Statements of the fiscal year ending on
December 31, 2011.
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Approval of the Board of Directors
recommendation to distribute 30% cash
dividends representing 30 Fils per share,
for the shareholders who are registered
on the Shareholders’ record on the date
of the General Assembly Meeting.

Delegation of the Board of Directors to
take all procedures to list the company
shares in any of the financial markets.

Approval of the Board of Directors’
remunerations for the fiscal year ending
on December 31, 2011,

Approval to enter into transactions with
related parties during the year ending
December, 31, 2011

Discharge and release of the Members of
the Board of Directors from liabilities
related to their activities during the
financial yecar ending on December 31,
2011,

Delegation to the Board of Directors to
purchase or sell and not more than (10%)
of the Company’s treasury shares for a
period of (18) eighteen months pursuant
to law No, 86/132 and the relevant
Ministerial Resolutions.

10- Delegation to the Board of Directors to

issue long-term bonds, to decide on the
terms and conditions of the bonds and to
complete the legal procedures for the
same, After obtaining the approval of the
competent authorities.
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11- Appointments or reappointment of the
Company auditors for the year ending
December 31, 2012 and delegation of the
Board of Directors to determine their
fees.

The Board of Directors’ report on the Company’s
activity and financial status was read. Further, the
Chairman set forth the Board’s suggestions with
regard to the Company’s profit and loss account.

The Auditors’ Report was read. The attendees
declared that they have reviewed prior to the
meeting the balance sheet, profit and loss account
and all relevant documents.

Upon discussion, the Shareholders’ General
Assembly resolved the following:

1. To adopt the Board of Directors’ Report on
the Company's activity in the financial year
ending December 31, 2011.

2. To adopt the Auditors’ Report for the
financial year ending December 31, 2011.

3. To adopt the Financial Statements for the
financial year ending December 31, 2011,

The representative of the Ministry of
Commerce & Industry showed a reservation
on the following points:

- Delays in the provision of the Company’s
Financial Statements for the year 2011.

The Chairman stated that the Company will exert
all the required efforts to aveid this delay in the
future.

- Reservation on item No. (29 C) regarding the
consolidated financials according to the
auditor’s report.
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The Chairman stated that the Company will exert
all the required efforts to avoid this issue in the
future, '

- Some of the subsidiaries are 100% owned by the
Company.

The Chairman stated that there is no company
which is fully owned by one juristic person which
is The Public Warehousing Company (Agility)
K.S.C.; and that there is always in the Articles of
Association more than one shareholder and that the
number of shareholders is always no less than two
and this applies to all of the subsidiaries of Agility.

4, To adopt the Board of Directors
recommendation to distribute 30% cash
dividends representing 30 Fils per share,
for the shareholders who are registered on
the Shareholders’ record on the date of the
General Assembly Meeting.

5. To empower the Board of Directors to take
all the necessary measures aimed at listing
the Company shares in any financial
markets.

6. To approve the remuneration of the
Members of the Board of Directors for the
financial year ending December 31, 2011,

7. To approve entering into transactions with
related parties during the year ending
December 31, 2011.

8. To discharge and release of the Members of
the Board of Directors from liabilities
related to their activities during the
financial year ending on December 31,
2011.

9. To renew the powers of delegation to the
Board of Directors to purchase or sell and
not more than (10%) of the Company’s
treasury shares for a period of (18) eighteen
months pursuant to law No. 86/132 and the
relevant Ministerial Resolutions,
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10. To empower the Board of Directors to issue
long-term bonds and to decide on the terms
and conditions of the bonds and to
complete the legal procedures for the same.
After obtaining the approval of the
competent authorities.

11. To reappoint Al-Aiban, Al Osaimi &
Partners — Emnst & Young - Mr. Waleed
Abdullah Al Al Osaimi and Al-Bazie &
Co. — Mr. Nayef Musaed Al Bazie, the
Company’s Auditors for the financial year
ending December 31, 2012 and to empower
the Board of Directors to determine their
fees.

As there was no further matter for discussion on
the agenda, the meeting was adjourned at 1:00 PM
and the Chairman signed the Minutes of the
Meeting.
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