16 December 2010

Ms. Fahima Al Bastaki

Head of Listing and Disclosure Department
Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

falbastaki@dfm.ae

By Fax and Email

Subject: Clarification of News Regarding:
“Statement of Emaar to Possibly Increase
Stake in Amlak”

Dear Ms. Al Bastaki,

With reference to the requirements of the
disclosure and transparency rules and
regulations no (3) of 2000, we attach herewith
the Company’s statement to the above
captioned matter in both Arabic and English.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal &
Company Secretary

CC: Mrs. Mariam Butti Al Suwaidi
Deputy Chief Executive Officer for Legal, Issuance and
Research Aftairs

Emaar Properties P)SC

P.O. Box 9440 Dubai
United Arab Emirates

tel: 971.4.3673333
fax: 971.4.3673000

enquiry@emaar.ae
www.emaar.com
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16 December 2010

Statement

The restructuring of Amlak Finance is being managed by a Committee, which is
currently considering a number of options in respect of Amlak Finance PJSC and
the interests of all the stakeholders.

There was an option earlier considered involving the longer term loan of AED
230 million by Emaar Properties to Amlak Finance be converted into equity.
However, other better and viable options have been identified, which are now
being considered and discussed.

The management and the Board will ensure that interests of Emaar’s
shareholders and stakeholders are considered in acceptance of any option as
discussed by the Committee.
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