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GULF FINANCE HOUSE BSC

2
CONDENSED GONSOLIDATED STATEMENT OF FINANCIAL POSITION
ag at 31 March 2010 US$ 000's
Nots 31 March 31 Daecambear 31 March
a010 2009 2008
(reviewed) (audited) {reviewed)
ASSETS
Cash and bank balances 5,430 10,174 18,749
Placements with financlal and other jnsfltutlons 4 166,701 454,966 743,401
Financing raceivables 16,000 20173 68,154
Receivable from Investment banking services 85,270 86,270 245,883
Davelopment property - - 561,998
Investmant In asaoclates 374,462 376,424 ‘394,969
Investment securities 5 323,010 349,308 434,044
Other assels: e 341,294 336,930 445,215
Total assets 1,301,167 1,642,338 2,842,501
LIABILITIES
Investora' funds , _ 108,084 248,103 258,272
Placements from finencie] and other natitutions 169,165 210,842 730,821
Finanging llabllities 7 397,208 862,520 887,347
Payahle tawards davalopmant property - - 317,186
Other Kabilities 91,760 06,684 72,831
Total Iiablllflss 886,118 1,208,139 2,083,257
Unrestricted Investment accounts 2,028 2,875 2,269
EQUITY A
Share capital 821,449 804,079 315,375
- Share premium 206,398 202,318 180,382
Treasury shares {52,371) (62,371) (17,354)
Statutory reserve 106,700 108,700 108,700
Other reserves 2,048 4,300 29,919
investments falr value resarve 975 875 1,132
{(Acoumulated losses) / refalned earninga (440,173) (432,677 280,841
Tota! aqulty (page 5) 444,026 433,322 876,985
Total zbliltles, unrestricted Investment
accounts and aquity 1,301,167 1,642,836 | | 2,942,501
Restricted Investment eccounts (page 7) 48,600 50,042 _72,600 |
Dr. Esam Yous!f A, Janah| Edward Noe! Pretty
Chairman Chisf Exacutive Officer

The Board of Diractors approvad the tnterim financlal Information consisting of pages 2 to 14 on 8 May 2010,
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GULF FINANCE HOUSE BSC 3
CONDENSED CONSOLIDATED INCOME STATEMENT
for the three months ended 31 March 2010 US$ 000'a

Note | Three monthe Threa manthe
endead anded
31 March 2010 31 March 2009
(reviewed) (reviewad)

Income from Investment banking services 5,161 46,840
Placement, arrangement and manageamaent fees 4,031 1,642
Income from placements with financlel and other Institutions 404 1,419
Income from financing 302 373
Share of logses from investment in associates (1,864) (101)
Income from [nvestment securitles 1.910 (1,472)
Foreign exchange gain, net 2,222 795
Other iIncome, net 8 6,402 108
Total Income. 18,468 49,502
Staff costs 3,504 16,337
Investment advisory expanses 2,280 6,329
Finance expense 12,374 11,357
Provislon for Impairment 0 - 43,000
Other expenses 7,708 10,215 |
Total expenges 25,964 87,238
.OSS FOR THE PERIOD (7,496) (87,736)
Earnings per share .
Basic and diluted earnings per share (US cents) (0.43) (3,88)

Tha intarim fimapeial mfarmeatian canalnte af Aeamnas 2 tn 14
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

for the thres months ended 31 March 2010

VS8 000's

Loas far the period
Other comprehenalve income

Total comprehensive Income for the perlod

The Interlm financial information conslsts of baadas ? ta 14

Three manths

Thrae months

ended anded
31 March 2010 31 March 2008
(reviewed) (reviewed)
(7,496) (37,736)
(7,496) (37,738)
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GULF FINANCE HOUSE BSC B
CONPENSED CONSOLIDATED STATEMENT OF CASH FLOWS .
for the three months ended 31 March 2010 US$ 000's
. Three months Three months
' ended ended
31 March 31 Mareh
2010 2000
(reviewed) (reviewed)
OPERATING ACTIVITIES _ :
Proceeds of income from Investment banking services 5,161 .o
Placements with/ received from financlal and other institutions, net (43,637) (208,717}
Cash racalved from 'water park’ operations 830 -
Receipt of financing, net - 1,408
(Disbursement)/ receipt of financing of projects, net (1,808) 18,222
Investors' funds utilised, net (29.249) (283,510)
Placement, arrangement and management fees recelved 31 1,542
Income from placemants end financing raceivad 471 1,419
Fayment for operating expenses and project coata (13.486) (23,497)
Cash flows from opei‘ating activittes (84,587) (480,133)
INVESTING ACTIVITIES
Purchase of investment sscurities (6,882) ~ (39,833)
Proceeds from disposal of Investment securilles 21,217 -
Dividands recelved 242 1,028
Payments for acquisition of equipment (168) (1,681)
Distributions received from assoclates - 14,709
Cash flows from Investing actlvities 14,411 (24,076)
FINANCING ACTIVITIES -
Financing llabliities, net (220,724) 51,8680
Finance expense pald (11,645) (10,565)
Cash paid to charltable crganisations (831) 593
Board remuneration pald - (3,000)
Dividends pald (114) (61,191)
Net (payments)/ recelpts from unrestricted Investment accounts {849) 314
Cash flows from financing activitiss (233,883) {12,188)
DECREASE IN CASH AND CASH EQUIVALENTS (304,039) (627,298)
Cash and cash equivalants at 1 January 325,652 1,280,638
CASH AND CASH EQUIVALENTS at 31 March 21,613 782,240
Cash and cash equivalents comprise:
Cash and bank balances 5,430 18,749
Placements with finanelal and other institutions . (note 4) 16,083 743,491
21,513

Tha Intarlrm rnamalal Infarmatinn roneicete A€ namas D 4ia 14
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