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ASSETS

Property and equipment
Investment properties - local
investment securities
Reinsurance assets

1nsurance and other receivables
‘Due from a related party

,Cash and cash equivalents

[Total assets

'LIABILITIES

‘Insurance contract provisions
jInsurance and other payables

\
{ Total liabilities

f

| | EQUITY

| Share capital

| Legal teserve

J General reserve

( Fair value reserve
I . .
| Retained eamings

Total equity

j
; Total liabilities and equity

\

1

r" The notes.on pages 7 to 14 form an integral part of these condensed mterrm financial statements.
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Natronal General Insurance Co. (P.S.C.)
Condensed interim statement of financial position

Note

| These condensed interim financial statements. were approved by the Board of Directors on

(Un-audited)

(Audited)

30 September 2009 31 December 2008

AED

1,399,059
214,719,200
99,153,938
231,006,364
127,267,386
14,040,821
185,071,435

872,658,203

418,315,721
137,665,946

555,981,667

133,887,600 -
31,286,088
30,670,102

(10,789,814)

131,622,560

i e e e

7,007 2089

AED

1,597,486
214,719,200
107,895,595
104,465,268
104,318,553

8,073,489
135,723,509

259,127,211
147,105,257

121,716,000
31,286,088
30,670,102

(15,778,054)

102,666,496

676,793,100

October 2009 and signed on

Chairman

|
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|
|
|
!
J
I
|
|
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The independent auditors’ review report is set out on page 1.

Dr. Abdul Zahra A. Ali (General manager)
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Gross written premium
Reinsurance ceded

Net premium

Change in unearned premium provision

Net earned premiums
Reinsurance commission earned

{Total income

Claims paid
Reinsurance share

Net claims paid
Change in outstanding claims provision

Net incurred claims

Commission paid

Administrative expenses

Net underwriting expenses
l\lTet‘movvement in life assurance fund
’fotal underwriting expense
ﬁnderwriting profit

Interest and other income (net)

| Fair value gains on investment properties

' Administrative expenses

Profit for the peﬁod

|
I

Basic and diluted earnings per share

Net income / (loss) from investment securities
Capital gain on sale of investment property

Note

N

The independent auditors’ review report is set out on page 1.
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'National General Insurance Co. (P.S.C.)

Condensed interim statement of income
Jor the nine-month period ended 30 September 2009 -

(Un-audited)

(Un-audited)

(Un-audited)

(Un-audited)

The notes on pages 7 to 14 form an integral part of these condensed interim financial statements.

For the three- = For the three- For the nine- For the nine-
month month month month
period ended  period ended period ended period ended
30-Sept-09 30-Sept-08 30-Sept-09 30-Sept-08
AED AED AED AED

, 93,323;321 95,089,413 332,708,911 302,037,228
(39,201,696) (32,471,576) - (126,963,352) (99,784,270)
54,121',625 62,617,837 205,745,559 202,252,958
3,062,802 (3,506,504) (15,959,431) (36,358,415)
57,184,427 59,111,333 189,786,128 165,894,543
10,559,303 7,009,898 31,040,714 25,901,409
67,743,730 66,121,231 220,826,842 191,795,952
(56,254,383)  (37,727,172) (152,423,126)  (113,682,605)
18,828,624 9,050,128 42,492,621 28,213,562
(37,425,759)  (28,677,044)  (109,930,505)  (85,469,043)
3,615,360 (4,777,243) (10,233,367) (10,949,207
(33,810,399) (33,454,287) (120,163,872) (96,418,250)
(8,688,296) (8,285,183) (21,217,423) (19,312,226)
(8,787,792) (6,890,029) (24,299,410) (21,412,196)
(51,286,487) (48,629,499) (165,680,705) (137,142,672)
(2,578,902) (4,056,302) (6,454,616) (9,120,429)
(53,865,389) (52,685,801) (172,135,321) (146,263,101)
13,878,341 13,435,430 48,691,521 45,532,851
1,103,324 (1,307,598) 6,015,696 2,861,753
2,564,030 3 1‘,425?450) 909,490 (43,518,888)

R - - 5,749,653

- . 40,000,000 - 40,000,000

(833,766) (962,422) (2,317,443) (2,053,650)
11,583,869 19,739,960 53,299,264 48,571,719
0.09 0.15 0.40 0.36
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Condensed interim statement of comprehensive income

“for the nine-month period ended 30 September 2009

Profit for the period

Other comprehensive income
Net change in fair value of
available-for-sale investments

Total comprehensive income
- for the period

(Un-audited)

(Un-audited)

(Un-audited)

(Un-audited)

For the three- For the three- For the nine- For the nine-

month month month month

period ended  period ended  period ended period ended

30 September - 30 September 30 September 30 September

2009 2008 2009 2008

AED AED AED AED

11,583,869 19,739,960 53,299,264 48,571,719

2,269,764 (9,352,934) 4,988,240 (4,774,041)
10,387,026 58,287,504

13,853,633

43,797,678

The independent auditors’ review report is set out on page 1.

- The notes on pages 7 to 14 form an integral part of these condensed interim financial statements.
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2 ,Na-tibnal General Insurance Co. (P.S.C.)
' Condensed interim statement of changes in shareholders’ equity (Un-audited)
Jor the nine-month period ended 30 September 2009

Fair value Retained

As at 30 September 2009

Share Legal General

capital reserve Reserve reserve earnings Total
AED AED AED AED AED AED
121,716,000 29,272,467 28,656,481 - 136,243,928 . 315,888,876
- - = (4,774,041) 48,571,719 - 43,797,678

- - - - (48,686,400) (48,686,400}
121,716,000 29,272,467 28,656,481 (4,774,041) 136,129,247 311,000,154
121,716,000 31,286,088 30,670,102  (15,778,054) 102,666,496 270,560,632
- - - 4,988,240 53,299,264 58,287,504
12,171,600 - - - (12,171,600) -
- - - - 12,171,600y  (12,171,600)
133,887,600 31,286,088 30,670,102  (10,789,814) 131,622,560 316,676,536

" The independent auditors’ review report is set out on page 1.

| ‘Thenotes on pages 7 to 14 form an integral part of these condensed interim financial statements.
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Condensed interim statement of cash flows
fqr the nine-month period ended 30 September 2009

- Operating activities
Net profit for the period
- Adjustment for:
Depreciation
. Profit on sale of investment properties
* Profit on sale of investments fair valued through profit or loss

Unrealised (gains) / losses on investments fair valued through profit or loss

-Gain on fair value adjustment of investment properties
Increase in unearned premium reserve and life assurance fund
“Provision for gratuity — (net of repayment)

““Change in insurance and other receivables (including related parties)
*-Change in insurance and other payables
- Change in net outstanding claims

Net cash generated from operating activities

Financing activities
. Dividends paid

' Net cash used in financing activities

Investing activities
Redemption of investments held-to-maturity
| Purchase of investments fair valued through profit or loss
I« Proceeds from sale of investments fair valued through profit or loss
‘Purchase of investments available-for-sale
Proceeds from sale of investments available-for-sale
. Purchase of property and equipment
Proceeds from sale of investment properties

" Net cash generated from /(used) in investing activitiés”

: ‘Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
j Cash and casih equivalents at the end of the period

~ These comprise the following:

Cash in hand

- Cash at bank
Fixed deposits

The notes on pages 7 to 14 form an integral part of these condensed interim financial statements.

The independent auditors; review report is set out on page 1.

(Un-audited)

For the nine-month
period ended

30 September 2009
' AED

53,299,264

684,989

(7,741,786)

6,832,296

22,414,047
346,457

75,835,267

(28,916,165)
(9,785,768)

10,233,367

(7,141,626)

21,781,013

(486,562)

49,347,926

135,723,509

185,071,433

2,582,618
13,235,388
169,253,429

185,071,435

(Un-audited)

For the nine-month
period ended

30 September 2008
AED

48,571,719

630,756
(5,749,653)
(2,480,561)
48,293,826
(40,000,000)
45,478,845
567,142

95,312,074

(61,836,269)
2,784,919
10,949,207

3,656,295
(56,216,584)
9,276,430
(45,366,213)
25,000,000
(446,171)
31,749,653

(33,823,059)

142,502,929

4,323,505
39,636,608
64,719,757 -




