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TABREED Q3 PROFIT UP 17.26 PER CENT
District cooling pioncer’s revenues reach AED 163.75 Million

Release date: November 1, 2007

“Iabreed, the Middle Easr's award-winning district cooling pioncer, has posted an
increase of 17.26 per cent in Q3 2007 ptofit as compared to Q3 2006.

The company’s Q3 2007 profit increased to AED 20.87 million compared to AED
17.798 million over the same petiod in 2006.

“Tabreed's results have gone from strength to strength and the company has posted
consistently positive results every quarter for the past five years,” said the company’s
Chairman, Moharmed Saif Al Mazrouci. “T'abreed has done well in spite of the erises in
the financial markets and is poised to ncrease its income through mltiple projects
coming online in 2008 and 2009.”

The UAE-based company, with opcrations in six countries, generated revenues of AED
163.75 million - an increase of 49.74 per cent over Q3 2006 - and posted a gross profit
of AED 65.163 million, up from AED 42.661 million.

“Financially, Tabreed is a strong company and our total assets have topped AED 4.6
billion at the cnd of (93 2007, said Karl Matietta, the company’s Deputy CEO

“The company is now poised to entet its 107 year with a strong balance sheet and is on
the cusp of a major capacity expansion s it readies ro supply cooling services 1o the
Dubai Metro project.”

The world’s leading district cooling company, Tabreed, has been at the forefront of the
Middle East industry since s inception in 1998 and has been globally recognised for its
visionary leadership. Its operations span Saudi Atabia, Babrain, Qatar, Oman and the
UAE as well as Jordan in the Levant, where its joint venture with Abdali PSC also
provides district heating services.

Major projects being scrviced by the company ditcctly and through its joint ventures
and subsidiasies include the Abu Dhabi National Exhibition Censrelsieweslevclopment,
the Baheain Financial Harbour and The Pearl Qatar.

FEnds

About Tabreed
Tabreed is 2 UAE public joint stack company established in June 1998 and s now one of the
world's lasgest district cooling utilities. Tabreed provides district caoling services throughout
the GCC countries with offices in Dubai, Abu Dhabi, Ras Al Khaimab, Doha, Manama, Al
Khobar, Muscat and Amman, The company has been growing at a very rapid pace and was

Abu Dhabi Dubal sewwtabroed.com o

PO Box: 29478 PO Box: 32444 gmatabreed.com [LTTRN A
United Ara Emratos  United Arab Emirates. i

Tol AG71 26455007 Tek +97143408420 @ @
Fax 207128485000 Fax: 4971 43404420 = 4

Twuse

"1

familf sl <AL

e





[image: image4.jpg]Fax from : 8897126450544 01-11-67 13:22 Pyt

| tabreed

About Tabrecd

Tabteed is a UAE public joint stock company established in June 1998 and is now ane of the
world's largest distsict cooling uslities. Tabreed provides distrit cooling services throughout
the GCC countries with offices in Dubai, Abu Dhabi, Ras Al Khaimah, Doha, Manama, Al
Khobag, Musear and Amman. The company has been growing at a very fapid pace and was
awarded two gold awards in 2004 by the International District Enetgy Associaton in the USA
for new customers by the oumber of buildings it serves and by the cooling load.

The company was assigned a BBB- rating with a stable outlook by Standard and Poor's — the
world's foemast provider of independent credit ratings, indices, tisk evaluation, investment
reseatch and dara.

Tabreed pioneers energy efficient gas-fired and electric-powered diseriet cooling solutions in
the UAT: and across the region. The company offers customers the highest quality service
through an integrated encrpy system devised to help them oprimize their encrgy usage and
reduce power and maintenance costs. Labreed is a member of the Intesnational District Energy
Association (IDEA), Association of Energy Engincers (AEE), International Association for
Iinergy Beonormics (LAEE), Tntemational Tnstitute of Refrigeration (IIR), American Gas
Cooling Centre, Tnc. (AGCC) and the Dubai Quality Group.

For further information’ Rita Chahoud, PR and Communications Manager, Tabreed. Tel:
971 4 3404422; Fax: +971 4 340; Email: rchahovd(@abrecd.com.

Sony Elias, MCS/Action, Tel: +971 4 390 296() Fax: + 971 4 390 8161; Exnail:
song.c@actinnpegroup.com





