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22 July 2009

Ms. Fahima Al Bastaki

Senior Vice President

Market Development

Dubai Financial Market
Dubai — United Arab Emirates
Fax: 04 331 5148

Subject: Published News on “Emaar
MGF intends to Sell Shares through
Public Offering”

Dear Ms. Al Bastaki,

We refer to your letter dated 6th July 2009

(which was received on 20 July 2009)
regarding the article published by Al Bayan
Newspaper on “Emaar MGF intends to sell

shares through Public Offering.”

Emaar MGF, the joint venture of Emaar
Properties and MGF Development Limited,
is currently developing several residential
and commercial projects across India. India
is one of the key growth markets for Emaar,
and based on regulatory approvals and
depending on market opportunities, Emaar
MGF continues to evaluate various fund
raising options including an Initial Public

Offering (“TPO™).
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are required. Whilst the TPO option is being

aforementioned PO strategy for Emaar
MGF has already been announced in 2008.
Hence there is no further information
required to be disclosed which have an
impact on trading in Dubai Financial
Market.
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Youts sincerely,
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V.K. Gomber
Group Chief Executive Officer
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Kindly send all correspondence by fax (04 Lot Y A=V (VKGomber@emaar.ac) (s SV
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addition to post in order for us to respond in a

timely manner.
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