
Dear Shareholder,

The Board of Directors of Gulf Navigation Holding PJSC would

like to invite you to attend the Second General Assembly

Meeting as well as the Extraordinary General Assembly

Meeting which will be held at AI- Andalus Ballroom - AI

Habtoor Grand Resort located in Dubai Marina- Dubai, UAE

on Thursday 5/3/2009 at 5 pm.

Agenda of the General Assembly Meeting

1) Consider and approve the report of the company's Board of

Directors on the activities of the company and its financial

statements for the year ending 31 December 2008.

2) Consider and approve the audited financial statements for

the financial year ending 31 December 2008.

3) Approve distribution cash dividend of 3% of share capital of

the Company equivalent to 3 ftls per share for the second half

of 2008, in addition to the dividend of 5% of the share capital

that had been distributed on 14/12/2008 for the first half of

2008. The total dividend for the fiscal year ending 31

December 2008 is 8 % of share capital of Company.

4) Approve the Board of Directors to be authorized for
distribution dividends twice a year under account of the yearly
dividends.

5) Consider and approve the remuneration of the Board of

Directors and discharge them for their action for the year

ending 31 December 2008.

6) Discharge the company's auditors for their actions for the

year ending 31 December 2008.

7) Appoint the auditors of the company for the financial year
2009.
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Agenda of the Extraordinary General Assembly Meeting:

- Approve the article of association of the company to be
amended to allow distribution dividends twice a year under
account of the yearly dividends.

.. You may attend the meeting in person or through your

authorized representative or you may appoint a proxy to attend

the meeting and vote on your behalf, provided that the proxy

holder is not a board member and does not in such capacity

represent more than 5% of the capital of the company.

-If you wish to appoint a proxy or will attend through an

authorized representative, please complete the proxy /

authorization form attached. Please fax the completed form to

[+971 - 4 - 4270140] on or before 1/312009 and present it at

the meeting, or mail it to P.O.Box [49651] Dubai, UAE.

- If the required quorum is not achieved for the first meeting, a

second meeting will be held at the same venue on 12/3/2009

at 5 pm Dubai time. If the required quorum is not achieved for

the second meeting the third meeting will be held at the same

venue on 12/4/2009 at 5 pm Dubai time.

- The owner of shares registered on 4/3/2009 is eligible to vote

in the AGM whereas the owner of the shares registered on

15/3/2009 is entitled for cash dividends for the financial year

ending 31/12/2008 if the quorum achieved at its first call.

For more information please call on [+971- 4 - 4270104], Mr.

Basem Barry

Yours Faithfully,
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