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Summary of Financial Statements

Company Name: Kuwait Commercial Markets complex Co.
For the year ended: 31/12/2010

2010 2009
A: Summary of Balance Sheet :
- KD KD
1 | Total Non Current Assets 80,992,031 74,362,844
2 | Total Current Assets 115,894,223 121,517,857
3 | Total Current Liabilities 77,598,797 65,930,771
4 | Total Non Current 67,347,079 70,649,670
Liabilities
S | Shareholders Equity 51,940,378 59,300,260
B : Summary of Income Statement
6 | Total Revenue 1,991,215 2,006,699
7 | Profit from Operations 1,117,411 1,105,281
8 | Net Profit(Loss) for the (5,851,519 (3,790,337)
period
9 | Earning (Loss) per Share (22.73) (14.81)

S —

Tawfiq Ahmed Al-Jarrah
Chairman &Managing Director

Tel : {965) 1820201 - Fax: (965) 24610699
PO. Box : 23541 - Safat Code 13096 Kuwait W
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[image: image10.png]KUWAIT COMMERCIAL MARKETS COMPLEX COMPANY - K.S.C. AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2010

(Al amounts are in Kuwaiti Dinars)

Note 2010 ' 2009
. ASSETS
Non-current assets:
Property, equipment and assets under-construction 3 1,090,840 1,339,979
Goodwill 33 163,391 -
Investment in unconsolidated subsidiaries 4 42,764 440,910
Investment in associates 5 20,753,311 24,941,008
Joint ventures 6 1,814,528 1,914,198
Investment properties 7 24,394,916 9,674,101
Investments available for sale 8 32,732,281 36,052,648
80,992,031 74,362,844
Current assets: ‘
Land and property held for trading 9 96,883,026 96,888,486
Accounts receivable and other debit balances 10 13,241,431 19,129,588
Investments at fair value through income statement 1 3,018,123 2,740,335
Cash and cash equivalent 12 2,751,643 2,759,448
115,894,223 121,517,857
Total assets 196,886,254 195,880,701
EQUITY AND LIABILITIES
Equity attributable to shareholders' company: :
Share capital 13 26,633,240 26,633,240
Share premium 14 15,676,534 15,676,534
Treasury shares - 15 (3,686,680) (3,741,749)
Treasury shares reserve 923,011 950,644
Statutory reserve 16 3,980,397 3,980,397
Voluntary reserve 17 3,980,397 3,980,397
Foreign currency translation reserve 699,412 1,034,658
Cumulative changes in fair value 728,400 3,275,809
Retained eamnings 1,570,552 7,324,605
50,505,263 59,114,535
Minority interest ' 1,435,115 185,725
Total equity 51,940,378 59,300,260
Non-current liabilities:
Sukuk 19 - 8,479,224
Credit facilities — non current portion 20 66,982,473 61,835,418
Provision for end of service indemnity 364,606 335,028
' 67,347,079 70,649,670
Current liabilities:
Sukuk 19 6,258,181 -
Credit facilities — current portion 20 51,848,602 54,861,401
Accounts payable and other credit balances 21 19,492,014 11,069,370
77,598,797 65,930,771
Total equity and liabilities 196,886,254 195,880,701

The accompanying notes from (1) to (40) form an integral part of the consolidated financial statements

Tawfiq Ahmad Al-Jarrah
Chairman & Managing Director





[image: image11.png]KUWAIT COMMERCIAL MARKETS COMPLEX COMPANY - K.S.C. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF INCOME
FOR YEAR ENDED DECEMBER 31, 2010
(All amounts are in Kuwait Dinars)

Operating revenue

Operating cost

Gross profit

Group's share of results from unconsolidated
subsidiaries

Group's share of results from associates

Impairment losses on an investment in associate

Group's share of results from Joint venture

Net loss from investments available for sale

Net gain from land and property held for trading

Provision for doubtful debts

Net gain(loss) from investments at fair value through
income statement

Other income

General and administrative expense

Other expenses

Finance charges

Foreign currency exchange

Net loss for the year

Attributable to: _
Equity holders of the parent company
Non-controlling interest

Basic loss per share - fils

Note 2010 2009

1,091,215 2,006,699
(873,804) (901,418)
1,117,411 1,105,281
4 (30,787) 63,656
5 (1,925,838) 2,975,912
5 . (574,786)
6 (99,670) (247,222)
22 (352,837) (1,168,365)
23 2,271,961 5,587,685
10 (14,611) (169,116)
2 417,493 (1,571,378)
25 252,040 588,076
26 (1,151,339) (1,172,007)
(141,305) (412,053)
(7,024,045) (7,650,404)
830,008 (1,145,616)
(5,851,519) (3,790,337)
(5,754,053) (3,753,807)
(97 466) ' (36,530)
(5,851,519) (3,790,337)

32 (22.73) (14.81)

The accompanying notes from (1) to (40) form an integral part of the consolidated financial statements





[image: image12.png]KUWAIT COMMERCIAL MARKETS COMPLEX COMPANY - K.S.C. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR YEAR ENDED DECEMBER 31, 2010
(All amounts are in Kuwait Dinars)

2010 2009

Net loss for the year (5,851,519) (3,790,337)
Other comprehensive income ;
Foreign currency franslation reserve (335,246) 1,498,817
Investment available for sale (2,547,409) (675,959)
Comprehensive (loss) income for the year (2,882,655) 822,858
Total comprehensive loss for the year (8,734,174) (2,967,479)
Attributable to: .
Equity holders of the parent company (8,636,708) (2,930,949)
Non-controlling interest (97,466) (36,530)

(8,734,174) (2,967,479)

The accompanying notes from (1) to (40) form an integral part of the consolidated financial statements
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[image: image14.png]KUWAIT COMMERCIAL MARKETS COMPLEX COMPANY - K.S.C. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOW
FOR YEAR ENDED DECEMBER 31, 2010
(All amounts are in Kuwait Dinars)

Cash flows from operating activities:
Net loss for the year
Adjustments for: ‘
Group's share of results from unconsolidated subsidiaries
Group's share of result from associates
Impairment loss on investment in associate
. Group's share of results from Joint ventures
Net loss from investments available for sale
Net gain from land and property held for trading
Provision for doubtful debts

Net (gain ) loss from investments at fair value through income statement

Depreciation
Finance charges
Provision for end of service indemnity

Change in operating assets and liabilities:

Land and property held for trading

Accounts receivable and other debit balances
Investments at fair value through income statement
Accounts payable and other credit balances

Cash generated from operations

End of service indemnity paid

Net cash generated from operating activities

Cash flows from investing activities:

Purchase of property, equipment and assets under-construction
Proceeds from sale of property, equipment and assets under-construction
Proceeds from investment in unconsolidated subsidiaries
Payment for investment in associates

Proceeds from sale of investment in associates

Cash dividends received from associate

Purchase of investment properties

Purchase of investments available for sale

Proceeds from sale of investments available for sale

Cash dividends received

Net cash used in investing activities

2010 2009

(5851,519)  (3,790,337)
30,787 (63,656)
1925838  (2,975912)
. 574,786
99,670 247,222
352,837 1,168,365
@271961)  (1,410761)
14,611 169,116
(417,493) 1,571,378
664,156 664,242
7,024,045 7,650,404
33,812 32,804
1,604,783 3,837,741
(418,708)  (3,146,310)
8,658,959 5,772,751
14,93  (1,286,555)
6,321,036  (4,795,894)
16,180,263 381,733

(4,234) -
16,176,029 381,733
(18,305) (242,565)
. 71,414
. 236,817
(3300)  (1,346,184)
. 695,810

33,645 .
(6,379,529) (613,721)
(251,604) (448,060)
498,691 1,079,420
312,677 237,716
(5,807,725) (329.353)





[image: image15.png]KUWAIT COMMERCIAL MARKETS COMPLEX COMPANY - K.S.C. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTD.)
FOR YEAR ENDED DECEMBER 31, 2010
(All amounts are in Kuwait Dinars)

2010 2009

Cash flows from financing activities: '
Proceeds from sale of treasury shares 27,436 -
Paid to Sukuk (2,416,500) -
Net movement on credit facilities (865,744) 7,611,365
Finance charges paid (7,462,398) (7,260,577)
Dividends paid to shareholders (18,794) (74,848)
Net cash (used in) generated from financing activities (10,736,000) 275,940
Net (decrease) increase in cash and cash equivalent (367,696) 328,320
Net cash generated from acquisition of a subsidiary (Note 33) 359,891 -
Cash and cash equivalent at beginning of the year 2,759,448 2,431,128

2,759,448

Cash and cash equivalent at end of the year (Note 12) 2,751,643

The accompanying notes from (1) to (40) form an integral part of the consolidated financial statements





