TAMWEEL 2=

THE HOME OF HOME FINANCE

August 14, 2008

In reference to recent media reports related to an alleged investigation
conducted by the Public Prosecution in Dubai of the former CEO and member
of the Board of Directors of Tamweel, as well as a former senior executive of
the company, Tamweel PJSC reiterates that, to date, it has received no
formal notification of such an investigation from the relevant authorities. The
company also wishes to reassure its shareholders and investors that these
reports of an alleged investigation, if proven, will have no impact on the future
profitability and financial strength of the company, whose activities continue to

progress as planned.

CC: Dubai Financial Market
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