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CMP/SEP/2012/0002

3" Sep. 2012

Ms. Noura Al Hatimi

AVP, Head of Listing & Disclosure Dept
Market Operations Division

Dubai Financial Market

PO Box 9700

Dubai

United Arab Emirates

Dear Ms. Noura,

Subject: Confirmation on GFH Acting CEQ's statement published in a Bahraini Newspaper

On the 2™ Sep 2012, GFH Acting CEO's interview was published in one of the Bahraini Newspaper.
Bahrain Bourse in its letter (dated 2" Sep 2012) to GFH, has seeked confirmation and further
clarification on some of the statements made by our Acting CEO during the interview; accordingly, the
confirmation and clarification was provided by GFH to Bahrain Bourse on the 3" Sep 2012.

The management of GFH wish to share with you the response submitted to the Bahrain Bourse as the
same shall address any similar query that may arise at your end.

e Statement: - GFH is seeking the acquisition of a larger stake in the companies in which
GFH is a shareholder. The Bank also seeks acquisition of major stakes in new companies
to generate good revenues to the parent company.

Response: The Bank is looking to enhance shareholder value and strengthen its Balance Sheet.
To achieve this we are looking to increase the stake in its group companies subject to obtaining
all relevant regulatory approvals. Also, the Bank is assessing various opportunities to acquire
stakes in an asset management and real estate development companies. They are currently in
due — diligence phase and if successful, the same will be announced.
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e Statement: - The bank is currently considering the acquisition of two companies
operating in the financial sector in the GCC region by the end of 2012.

Response: Please refer to the aforementioned clarification.

e Statement: - The bank is seeking obtaining final approvals from the competent
authorities in Turkey for obtaining the license of the Turkish bank “AdaBank”.

Response: In 2011, the Bank through its subsidiary G Capital, successfully won the bid to
acquire a bank in Turkey. The full acquisition can happen only after all the formalities of the
Turkish regulator have been completed. We are currently going through all the necessary
requirements of the Turkish regulator.

e Statement: - GFH has plans for investment in communication technology through a new
US$50 million fund called “Injazat 2” of G-Capital Company.

Response: The Bank’s subsidiary G Capital had floated its first Technology fund “Injazat 1”
which was very successful. G-Capital is capitalizing on the successful track record of “Injazat 1”
and is in discussions with various prospective partners to launch another technology fund
“Injazat 2",

We thank you for your continued support and co-operation. May you require any further information,

please feel free to contact us.

Yours Sincerely,

-

Nabeel Mirza
Compliance Manager & MLRO

Enclosure: 1 (Copy of the interview)
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